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Key Financial Highlights
TEMBEE

The board (the “Board”) of directors (the “Directors”)
of Star Shine Holdings Group Limited (the “Company”)
announces the unaudited interim results of the Company
and its subsidiaries (collectively the “Group”) (and each
being “we”, “us” or “our Group” for the purposes of this
interim report as appropriate) for the six months ended
30 June 2026 (the “Interim Period”), together with the
comparative figures for the six months ended 30 June 2025.

Revenue (RMB’'000) Was (AREFIT)
Gross profit (RMB’000) EFAREFT)
Profit/(Loss) before income tax BRETS TR
(RMB’000) wF(E518)
(AR¥EFT)
Profit/(Loss) for the period KARES AFE
attributable to owners 1HERA
of the Company (RMB’000) wmFL (E8)
(AREFT)
Earnings/(Loss) per share PN RS DN
attributable to owners of FREF,(EE)
the Company
Basic and diluted (RMB cents) AR RS
(ARED)

EEEREEERAR(ERAT])
Ex((Es)e((Esg)Enrs
HARBREWB AR (FEIARE
) (AT HEREmE 85
(B AEE](WER))BZ
202696 A30H (L 58 A ([ HIH
BB REEZPEES  ERE
Z£2025%F6A30H [F/NE AR LB
HF o

Six months ended 30 June

B Z6H30H LLAEA

2026 2025
20264 20254
(Unaudited) (Unaudited)
(REER) (REEER)
162,793 288,606
32,145 28,001
27,111 (22,456)
24,249 (22,511)
1.92 (1.79)

EERREEERAR —S=<F 1fiHRE 5
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Management Discussion and Analysis
EIRE S am Mo

BUSINESS REVIEW

We are primarily engaged in three main business segments:
(i) lace and dyeing segment (including manufacturing of
lace and provision of dyeing services), (i) footwear segment
and (iii) intellectual property (“IP”) merchandise segment.
For our lace and dyeing segment, we primarily manufacture
and sell lace products to customers producing branded
lingerie products on an order-by-order basis; and serve lace
and swimwear manufacturers who provide their fabrics for
dyeing before further fabrication. For our footwear segment,
we oversee the design, research and development and
sourcing of footwear. We create high-quality, innovative
footwear through Original Equipment Manufacturer and
Original Design Manufacturer solutions to tailor to customer
needs. The Group controls the footwear products before
transferring to customers with experienced team, taking
primary responsibility from product development, sales,
order fulfillment, logistic management, quality control
and inventory management, and setting prices. For our IP
merchandise segment, we collaborate with international
and reputable IP partners to introduce a diverse range
of products to the market. Furthermore, the Group has
enhanced product diversity through both licensed and
proprietary patented designs, thereby broadening its
revenue channels.

¥ O
BMEBRE=Z[MEZELS I :
(VERRABES I (BIERIETER
IR RERTE) ~ (i) EEFE D 8B M (iii)
mMEEENPDERDES - LBk
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B o
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Management Discussion and Analysis
FIRE S MO

The Group's revenue decreased by approximately 43.6%
from approximately RMB288.6 million for the six months
ended 30 June 2025 to approximately RMB162.8 million
for the Interim Period, primarily driven by the deterioration
in our footwear business segment which accounted for
approximately 44.5% of the total revenue (for the six
months ended 30 June 2025: approximately 86.2%)
where the decrease in footwear revenue was primarily
due to the impact of the United States (“U.S.”) reciprocal
tariffs on footwear sales, which has persisted since 2025
and intensified further during the first half of the year.
However, benefiting from the strong performance of the IP
merchandise segment with profit of approximately RMB11.0
million and the fair value gains of approximately RMB27.3
million arising from the Group’s strategic investments, the
Group recorded a net profit of approximately RMB24.2
million for the Interim Period, as compared to the net loss of
approximately RMB22.5 million for the six months ended 30
June 2025.

OUTLOOK AND BUSINESS STRATEGY

In the medium to long term, heightened environmental
awareness and the steadfast pursuit of dual-carbon
objectives are expected to drive increasingly stringent
regulatory measures. The enactment and impending
implementation of key policies = notably the finalized
Ecological and Environmental Code*, the 15th Five-Year
Plan for the Construction of a Beautiful China*, the 15th
Five-Year Plan Carbon Peaking Action Plan*, the
Comprehensive Implementation Plan for the Pollutant
Discharge Permit System*, and the highly specific Discharge
Standard of Water Pollutants for the Textile Industry* — are
set to significantly elevate environmental compliance
requirements across industries.

*  For identification purpose only

AEBMKZAEE20259F6A30
HIEABEANHARK288.6BET
WA 43 6% EHPEHBNOAR
H1628E BT TETEBELD
HERBRBAE - Zo B HBKS
#44.5% (B £2025F6 A30H 1F~
B1A - #786.2%) » EHERBIRAR
WO ETEZHENEE(EREDYER
MUEBRHEEKNTE BB
ZHI025FLEES  WHR EEF
E—HE - Rifn - BN IPHE R
DEGEFHOARE11.08 BT LA
EERBEMHRENAAEBERED
ARE273EETHMRYERE - &
EEN IS FEFNHAR
24 2B &L MEE2025F6A
308 IERISME A BRI BIER S F S 1B
MAREE225BETT ©

FIESE S S
TERAME  BERREH TR
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ERBAEER  BRE(PEAR
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Management Discussion and Analysis
EIRE S am MO

Facing these evolving regulatory pressures, the Group
recognizes the challenges confronting its lace manufacturing
and dyeing operations. To mitigate risks while maintaining
operational viability, the Group is evaluating solutions that
achieve both environmental compliance and cost efficiency.
Concurrently, given the comparatively strong performance
of the other segments and the development and
applications of artificial intelligence (“Al"”) across the world,
the Group has initiated a strategic reallocation of resources,
gradually reducing further resources in lace manufacturing
and dyeing operations. This rebalancing aligns with market
demand trends and strengthens the Group’s competitive
position, with anticipated benefits to earnings quality and
overall financial performance.

The external trading environment for China-sourced
consumer goods weakened materially in the first half of
2026. According to first-quarter 2026 data from the General
Administration of Customs (GACC) and the US-China
Economic and Security Review Commission (USCC), Chinese
exports to the United States fell by 16% year-on-year. The
contraction was most visible in categories in which the
Group and its peers operate — footwear, toys, apparel and
low-value consumer items — where the effective U.S. import
duty on China-origin goods now stacks a 10% baseline
surcharge (replaced from 24 July 2026 with a 12.5%
Section 301 forced-labor duty), plus product-specific Section
301 duties of 7.5% to 25%. As a direct consequence of
sustained tariff pressure, U.S. footwear imports from China
dropped to 964 million pairs in 2025, according to data
from the US International Trade Commission (USITC) and the
Footwear Distributors and Retailers of America (FDRA), and
China’s share of U.S. footwear imports fell to a 35-year low
in both value and volume. This has structurally accelerated
buyer diversification into Vietnam, Indonesia, Cambodia
and India, which in turn has intensified competition on unit
pricing for sourcing-led operators headquartered in the
region.
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Management Discussion and Analysis
FIRE S MO

The global licensed-products market maintained its
outperformance of general retail during the period.
Licensing International, a leading global trade organization
representing the brand licensing industry, reported that
global sales of licensed merchandise and services reached
US$389.8 billion in 2025 (a 5.45% increment year-on-year),
against nominal global retail growth of 4.52%. Within
this, Character/Entertainment — the property category most
relevant to the Group’s IP product-development pipeline
— grew 8% to US$161.8 billion, and anime, video games,
comics, social media and related “new-media” properties
now represent 34% of category revenues, essentially level
with traditional Film and Scripted TV at 33%. North Asia
was the fastest-growing region globally at a growth rate of
14.1%.

The Group's swift response to these macro changes has
centred on product and client diversification, including
the successful onboarding of major IP owners to enhance
margins and significantly expand our product base.
Following our first IP collaboration with Mr. Cristiano
Ronaldo — one of the largest global IPs = the Group has
continued to expand its IP business by entering into new
licensing partnerships with established IP owners such as
a popular global streaming platform and a premier global
entertainment enterprise. Our approach is to take on end-
to-end design, manufacturing and go-to-market execution,
with launches sequenced through pop-up retail activations,
direct-to-consumer online platforms and, ultimately, listings
with major mass-market retailers. This “pop-up to retailer”
merchandising funnel is deliberately designed to prove sell-
through velocity before committing to full retail allocation.

HANEEERERMBERE
BERERZTEMIS ° Licensing
International(— R XK B HEE#ETT
ENEBLESEB KSR
2025 RN MR RBIEEE
##3,89818E T ' IHFEKS5.45% ¢
BRERTEZFMRERAS2Y% o
Hep» A fR% 2 EAREERIPE
mABREBEEAABNER - &
HEFHIERG%ET,618BXT M
B2 EFHEE - 2E - He
AR F iR A8 IS EE B AT ax B
RUAEIZ4% @ BEHKEF REIA
FIRET B H33%EAIEE o LT
EAEKERERMMME @ ERE
B141% °

AEERAREY it REIRIEE
It EBBERERREEF%TT
It BEKISIAZZIPESA -
PARRFFE R I KRR K M0 E
ShELRE o £ BiCristiano Ronaldost 4
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fEfe - REBISEREIPER - H
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Management Discussion and Analysis
EIRE S am MO

Alongside these major IP licensing collaborations, the Group
has also developed its own brands to further promote the
Group. The new brands and IP recently launched by the
Group include 8 Degree North and Bark n Bites. Building on
our existing footwear business, we have also expanded our
product base into apparel, accessories, lifestyle, toys and pet
products.

Sector-Wide Pivot into Al Applications and Agentic
Software — and Our Approach

Enterprise adoption of artificial intelligence transitioned
decisively from pilot to production during the period, with
implications for cost structure and workflow design across
the manufacturing and supply-chain services industry.
Worldwide end-user spending on Al models and platforms
is projected to total US$64 billion in 2026, up 63.4% from
US$39 billion in 2025, according to Gartner, Inc., a business
and technology insights company. Spending on generative
Al models is forecast to grow 117%, while Al platform
spending will rise 36.9% in 2026. According to McKinsey's
State of Al Trust in 2026 report, nearly two-thirds of
organizations are experimenting with Al agents, and almost
a quarter are actively scaling them inside at least one core
business function. The integration of these tools into daily
operations is accelerating rapidly; Gartner projects that
40% of enterprise applications will feature integrated, task-
specific Al agents by the end of 2026, up from less than
5% in 2025. To capitalize on these operational efficiencies,
global enterprise spending on digital transformation
is forecast by International Data Corporation to reach
US$3.9 trillion by 2027. In order to be in line with this
industry direction, the Group is prioritising investment in Al
infrastructure to streamline its sourcing, quotation, quality-
inspection, inventory-management, product-design and
merchandising workflows, and to reduce unit operating
cost in the manufacturing and supply-chain segment. The
intended outcome is a durable structural cost advantage
rather than a one-off headcount saving.
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Management Discussion and Analysis
FIRE S MO

The Group has made certain adjustments to its Board
composition and brought in professionals to advise on and
supervise the Group's investment into Al infrastructure
and Al applications. The Group is proceeding carefully and
conducting extensive research into how Al is reshaping the
landscape of traditional manufacturing and supply-chain
management. Looking forward, the Group will increase
both capex and opex to streamline its existing workflows
and, most importantly, will do so with proper governance
and data-security controls in place.

In tandem with our technological upgrades, the Group is
accelerating its e-commerce development by launching its
own online shop for IP merchandise. To complement this
direct-to-consumer channel and expand our market reach,
we are entering into strategic collaborations with renowned
third-party e-commerce and social commerce platforms.
Through these partnerships, the Group distributes both
our core IP merchandise and selected third-party branded
electrical appliances. This multi-channel approach not only
allows us to leverage our existing e-commerce capabilities
but also provides a valuable opportunity to capitalize on
the advanced operational and user-engagement models of
these industry-leading platforms.

Further, our strategic investments in selected newly listed
companies are intended to help the Group conduct
deeper and more extensive research into the fast-changing
landscape of how Al is transforming traditional industries.
The Group believes that these investments will deliver long-
term strategic value rather than merely short-term gains.
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Management Discussion and Analysis
EIRE S am MO

Going forward, the Group will maintain disciplined
capital allocation while identifying value accretive growth
opportunities. Operational priorities include continuous
improvement of production efficiency, rigorous cost
management, full compliance with environmental regulations,
and enhancement of research and development capabilities
alongside quality control systems. These initiatives collectively
support the Group's objectives of sustainable value creation for
its shareholders and long-term competitiveness.

FINANCIAL REVIEW

Revenue

The Group derives its revenue from (i) manufacturing of lace
and provision of dyeing services, (i) footwear business and
(iiii) IP related merchandise.

Revenue by product types
Breakdown of the Group's revenue by product types is as
follows:

REARK  ARBEHEHEENE
AEEFE - FEEGERELIRE
BAMERES -2 EEHEHE
SRR EERE - BBESIK
A 2EETREER - ARBRE
e N EmEEEER - SULER
HRHBREEDHREE TR SERR
BER R EEEREARAETED
EVELEE B 1R o

Pt % [l

Log
NEEZWHESEBO)RELE N
RALAREIRTS ~ ()EE/B R I (iP
LElI=R

12 RS B B W 35
7 55 B 0 7 5 0 B B 1 U A
mT

Six months ended 30 June
E26 A30 HIEAER

2026 2025
2026%F 2025F

% of % of

RMB000 revenue RMB'000 revenue

ARET R EkE% ARETL 1EME%

Dyeing P 39,426 24.2 34,489 12.0
Lace i

~ High density -REE 1,223 0.8 1,948 07

- Regular density -EREE 2,936 18 3,29 1.1

Sub-total et 4,159 26 5,244 1.8

Footwear #E 72,520 44.5 248,873 86.2

IP related merchandise PR & 46,688 28.7 - -

Total FCE 162,793 100.0 288,606 100.0
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Management Discussion and Analysis
FIRE S MO

BEEMIEEE S 1K
REB RS EMEMGE E SRR
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Revenue by operating geographical regions
Breakdown of the Group’s revenue by operating
geographical regions is as follows:

Six months ended 30 June
£ %26 A30 HIEAEA
2026 2025
20265

2025F
% of % of
revenue RMB'000 revenue
ERE% ARETT  ERE%
100.0 288,606 100.0

RMB'000
ARETR

162,793

Chinese Mainland and Hong Kong Bl ity X &7

Dyeing

The dyeing revenue increased by approximately 14.3% from
approximately RMB34.5 million for the six months ended 30
June 2025 to approximately RMB39.4 million for the Interim
Period, primarily driven by price increment implemented at
the beginning of the year.

Lace

The Group’s lace products are classified into (i) regular
density lace; and (ii) high density lace. The lace revenue
decreased by approximately 20.7% from approximately
RMB5.2 million for the six months ended 30 June 2025
to approximately RMB4.2 million for the Interim Period,
primarily due to intensive competition resulting in decrease
of orders from customers.

P24
FEUWFHAEE2025F6 8308 1
NEAHAREI45EETEND
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Management Discussion and Analysis
EIRE S am MO

Footwear

The Group’s revenue arising from footwear business
decreased from approximately RMB248.9 million for the
six months ended 30 June 2025 to approximately RMB72.5
million for the Interim Period, primarily attributable to the
ongoing U.S.—China tariff dispute continues to weigh on
the Group's footwear sales. The downward trend in orders,
which began in the second half of 2025, has persisted,
while overseas customers have adopted a more conservative
procurement approach, resulting in sustained pressure on
revenue from the footwear segment.

IP related merchandise

The Group's diverse range of IP related merchandise involves
apparel, bags, accessories, pet-related products, and home
décor. The Group recorded a revenue of approximately
RMB46.7 million for its collaboration with a popular global
streaming drama series and introduction of products with
both licensed and proprietary patented designs. The Group
is confident in generating more revenue by different new
collaboration in the coming future.

Gross profit

The gross profit significantly improved by approximately
14.8% from approximately RMB28.0 million for the six
months ended 30 June 2025 to approximately RMB32.1
million for the Interim Period, primarily due to the
contribution from the strong performance of IP related
merchandise business.

Other income

Other income increased from approximately RMBO0.8 million
for the six months ended 30 June 2025 to approximately
RMB1.1 million for the Interim Period primarily due to the
government grants related to job skills training.
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Other gains/(losses), net

The Group recorded other gains of approximately RMB24.4
million for the Interim Period as compared to the other
losses of approximately RMB1.2 million for the six months
ended 30 June 2025, mainly due to fair value gain on
investments.

Selling and distribution expenses

Selling and distribution expenses primarily consist of
packaging expenses, commission and staff cost in relation
to sales and marketing staff. Selling and distribution
expenses significantly decreased by approximately 64.7%
from approximately RMB14.5 million for the six months
ended 30 June 2025 to approximately RMB5.1 million for
the Interim Period, which was due to successful negotiation
in the cancellation of commission.

Administrative expenses

Administrative expenses mainly consist of employment
benefit expenses, professional fee, utilities and office
expenses. Administrative expenses increased from
approximately RMB21.1 million for the six months ended 30
June 2025 to approximately RMB23.3 million for the Interim
Period, which was due to the impairment loss on loans to a
joint venture.

Finance costs, net

Net finance cost increased from approximately RMB1.2
million for the corresponding period in 2025 to
approximately RMB1.8 million for the Interim Period,
primarily attributable to the decrease in interest income.

Impairment loss on property, plant and equipment
No impairment loss on property, plant and equipment
was recorded for the Interim Period, as compared to
approximately RMB4.4 million for the six months ended
30 June 2025. No impairment indicator was noted during
the period. Nevertheless, as outlined in the outlook and
business strategy, the industry continues to face numerous
challenges. The Group will continue to closely monitor and
assess in a timely manner whether further impairment is
necessary.
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Impairment loss on loans to a joint venture

The Group recorded an impairment loss on loans to a joint
venture of approximately RMB2.5 million for the Interim
Period. During the Interim Period, the Group provided
financial support to the joint venture amounting to
approximately RMB2.5 million, for operating expenses of
the joint venture. Due to the Alleged Acts of the defendants
and the resulting deterioration in the joint venture's
operations, the management of the Group has assessed
the recoverable amount of its loans to the joint venture and
determined that it is not recoverable.

Subsequently after the Interim Period, the joint venture
applied to the court to amend its statement of claims
by further including, among others, the repayment of a
deposit. The application is currently pending hearing and
determination by the court. For further details of the claims,
please refer to note 14 to the condensed consolidated
interim financial information.

Income tax expenses

The income tax expenses increased from approximately
RMBO.1 million for the corresponding period in 2025 to
approximately RMB2.9 million for the Interim Period which
was consistent with the profit making position.

Net profit for the period

As a result of the above factors, the Group recorded a net
profit of approximately RMB24.2 million for the Interim
Period.

Dividends
The Board does not recommend the payment of dividend
for the Interim Period (six months ended 30 June 2025: nil).
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LIQUIDITY, CAPITAL RESOURCES AND GEARING
RATIO

Net current assets

The Group had net current assets of approximately
RMB177.5 million at 30 June 2026 (31 December 2025:
approximately RMB147.6 million). The current ratio of
the Group increased from approximately 1.9 times at 31
December 2025 to approximately 2.2 times at 30 June
2026.

Cash and cash equivalents, borrowings and pledge
of assets

The Group funds its business and working capital requirements
by using a balanced mix of internal resources and
borrowings. The Group will adjust its mix of funding
depending on the costs of funding and its actual needs.

At 30 June 2026, the Group had cash and cash equivalents
of approximately RMB207.8 million (37 December
2025: approximately RMB243.4 million) and they were
denominated in RMB, USD and HK$.

At 30 June 2026, the Group had borrowings of
approximately RMB67.7 million (317 December 2025:
approximately RMB77.7 million).

At 30 June 2026 and 31 December 2025, the Group had no
undrawn banking facilities.

At 30 June 2026, the Group had pledged deposit of
approximately RMB2.5 million (37 December 2025: nil).

Gearing ratio

At 30 June 2026, the Group had a gearing ratio of
approximately 0.3 (37 December 2025: approximately 0.4),
calculated by dividing total debt (borrowings and lease
liabilities) by total equity.
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Capital structure

At 30 June 2026, the Company'’s issued share capital was
HK$12,600,000 and the number of issued shares of the
Company was 1,260,000,000 ordinary shares (including
230,000 treasury shares) of HK$0.01 each.

Capital expenditure

During the Interim Period, the Group incurred cash flows
on capital expenditure for the purchase of equipment and
intangible assets in the amount of approximately RMB0.8
million (six months ended 30 June 2025: approximately
RMBA4.8 million).

Foreign exchange risks and hedging

The majority of assets and liabilities of the Group are
denominated in RMB, USD and HK$, and there are no
significant assets and liabilities denominated in other
currencies. The Group is subject to foreign exchange
rate risk arising from future commercial transactions and
recognised assets and liabilities which are denominated in a
currency other than RMB, which is the functional currency
of the major operating companies within the Group. During
the Interim Period, the Group did not hedge its foreign
currency exposure. The Group regularly monitors foreign
exchange exposure and will consider hedging significant
foreign currency exposure should the need arise.

CAPITAL COMMITMENTS

At 30 June 2026, the Group's capital commitments
related to the financial support to the joint venture was
nil (31 December 2025: approximately RMB19.2 million)
and purchase of properties, plant and equipment was
approximately RMB0.4 million (37 December 2025:
approximately RMBO.9 million).

CONTINGENT LIABILITIES
At 30 June 2026, the Group did not have any material
contingent liabilities (37 December 2025 nil).
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EMPLOYEES AND REMUNERATION POLICY

The Group's employees are generally remunerated by way
of fixed salary and they may also be entitled to a number
of welfare benefits, including but not limited to job-nature
based subsidy, performance-based bonus, paid leave
and share options. The Group also make contributions
to mandatory social security funds for its employees. The
Group utilises an appraisal system for its employees and
considers the appraisal results of individual employees when
conducting their salary review and determining the amount
of bonuses. To enhance the performance of the employees,
the Group provides its employees with adequate and regular
trainings.

At 30 June 2026, the Group had 399 employees (31
December 2025: 485 employees) and the Group's
total employee benefit expenses (including directors’
emoluments) for the Interim Period amounted to
approximately RMB27.8 million (six months ended 30 June
2025: approximately RMB28.8 million).

SIGNIFICANT INVESTMENTS, MATERIAL
ACQUISITIONS AND DISPOSALS

Save as disclosed herein, the Group did not have any
significant investments, material acquisitions and disposals
during the Interim Period.

FUTURE PLAN FOR MATERIAL INVESTMENTS
During the Interim Period, the Group had no specific plan
for major investment or acquisition of major capital assets
or other businesses. However, the Group will continue to
identify new opportunities for business development.

EVENT AFTER THE INTERIM PERIOD

Saved as disclosed herein, the Group does not have any
important events after the Interim Period and up to the date
of this report.
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY
OR ANY ASSOCIATED CORPORATIONS

As at 30 June 2026, interests and short positions of the
Directors and chief executive of the Company in the shares
and underlying shares and debentures of the Company or
any of its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (the “SFO")),
which have been notified to the Company and The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which were taken or deemed
to have under such provisions of the SFO) or have been
entered in the register maintained by the Company pursuant
to section 352 of the SFO, or otherwise have been notified
to the Company and the Stock Exchange pursuant to the
Model Code for Securities Transactions By Directors of Listed
Issuers (the “Model Code"”) are as follows:

(i) Interest in the ordinary shares of the Company

Name of Director Capacity/nature of interest

g

Mr. Tsoi Wing Sing
("Mr. Tsoi") (Note 3)

BREEE(REE])
(3E3)

&/ BRME

'beneficial owner
REZERREREEA

Mr. Lin Mingiang
("Mr. Lin") (Note 4)

Interest in a controlled corporation
and interest held jointly with
other persons

MR AE(HEE]) TEEEREEREEMAT
(Pi5%4) HEAREER

Ms. Tsoi Lam Ki Beneficial owner

B L+ EREEA

Mr. Leung Ping Tak Peter
("Mr. Leung”) (Note 5)

2RERE(REED
(Ff13z5)

Interest in a controlled corporation

RmfE RS
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(i)

Interest in the ordinary shares of an associated

(i) REEEEZBERNES

corporation
Percentage of
shareholding in
the associated
Number of corporation
Name of associated Capacity/nature  shares held  (Approximate)
Name of Director corporation of interest (Note 1) (Note 2)
REEEEH
KAEMN BEREA L
, RHRE (#4)
LR E R 5/ REME (MaE1) (Mz£2)
Mr. Tsoi Glorious Way Investments Beneficial owner 1) 100%
Limited (" Glorious Way") R
3k REREBRLAA(RE) EBERHBA
Notes: B3
1. The letter “L” denotes long position of the shares. 1. [URKZEALTREHH
iR
2. Percentage was computed based on the 1,260,000,000 2. BOLTBENR2026F

issued shares of the Company (including treasury

shares) as at 30 June 2026.

3. Mr. Tsoi (i) directly and beneficially holds 1.98% of 3.
the shares of the Company; and (i) beneficially owns
100% of the issued shares of Glorious Way, which in
turn holds 28.85% of the shares of the Company. Mr.
Tsoi is a director of Glorious Way. Therefore, Mr. Tsoi is
deemed, or taken to be interested in the shares of the
Company held by Glorious Way for the purpose of the
SFO and in aggregate holds 30.83% of the shares of

the Company.

4, These shares are held by Deyong Investment Co., Ltd 4.
("Deyong Investment”). Deyong Investment is an
investment holding company incorporated in the British
Virgin Islands (the “BVI”) and is owned by Mr. Lin as
to 60%. Mr. Lin is a director of Deyong Investment.
Therefore, Mr. Lin is deemed, or taken, to be interested
in the shares of the Company held by Deyong

Investment for the purposes of the SFO.
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5. These share are held by IntegriCore Limited
("IntegriCore”). IntegriCore is a wholly-owned
subsidiary of Legacy Fortitude Limited, which is in
turn wholly owned by Resolute Dynamics Limited, a
company wholly owned by Mr. Leung. Therefore, Mr.
Leung is deemed, or taken, to be interested in the
shares of the Company held by IntegriCore for the
purposes of the SFO.

Save as disclosed above, none of the Directors or chief
executive of the Company had registered any interests or
short positions in any shares and underlying shares in, and
debentures of, the Company or any associated corporations
as at 30 June 2026, as recorded in the register required to
be kept by the Company pursuant to Section 352 of the
SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to Part XV of the SFO or the Model
Code.

ARRANGEMENT FOR DIRECTORS TO PURCHASE
SHARES OR DEBENTURES

Saved as disclosed in this report, at no time during the
Interim Period and up to the date of this report were rights
to acquire benefits by means of the acquisition of shares in
or debentures of the Company granted to any Director of
the Company or their respective spouses or minor children,
or were such rights exercised by them, or was the Company,
its holding company or any of its subsidiaries a party to any
arrangements to enable the Directors of the Company to
acquire benefits by means of the acquisition of shares in, or
debt securities (including debentures) of the Company or
any other body corporate.

5. #ZZEBf{dIntegriCore
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SUBSTANTIAL SHAREHOLDERS' AND OTHERS’
INTERESTS AND SHORT POSITIONS IN SHARES
AND UNDERLYING SHARES OF THE COMPANY

So far as is known to the Directors, as at 30 June 2026,
the following corporation/persons (other than the interests
of the Directors or chief executives of the Company as
disclosed above) had interests of 5% or more in the issued
shares which fall to be disclosed to the Company and the
Stock Exchange under the provisions of Divisions 2 and 3 of
Part XV of the SFO or as recorded in the register required
to be kept by the Company pursuant to section 336 of the
SFO:

Capacity/nature of interest

5/ Bt E
Glorious Way (Note 3) Beneficial owner
IR (M5E3) ERBEA
Ms. Wu Chou Har (Note 4) Interest of spouse
W E T (3E4) IS 3
Notes:
1. The letter “L"” denotes long position of the shares.

2. Percentage was computed based on the 1,260,000,000 issued
shares of the Company (including treasury shares) as at 30
June 2026.

3. Glorious Way is an investment holding company incorporated
in the BVI and is wholly owned by Mr. Tsoi Wing Sing.

4. Ms. Wu Chou Har is the spouse of Mr. Tsoi. Therefore,
Ms. Wu Chou Har is deemed to be, or taken to be, interested
in the shares of the Company which Mr. Tsoi is interested in
for the purposes of the SFO.
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Percentage of
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Number of the Company
shares held (Approximate)
(Note 1) (Note 2)
RAARNER
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(H=E1) (HE2)
363,500,000 (L) 28.85%
388,500,000 (L) 30.83%

B 5E

1. [URKRZBALRBHEER -

2. BEALRIER2026F6 308K
A A B #171,260,000,0000% f& 15
(BEEFRR)E -

3. REANEBEZHS MK LH
WEERAT  BEREXERE
%A -

4. HREZREIREELENERRE A
It REBEESRARGG - ARE
WA AR EENE R LA
BHARRFIR P EAES

EERREEERAR —S=<F 1iiHkEs 23

7]



u\

Corporate Governance and Other Information

CEERRAMER

Save as disclosed above, as at 30 June 2026, the Company
has not been notified of any other relevant interests or
short positions in the issued share capital of the Company
which would fall to be disclosed to the Company under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or
which were recorded in the register required to be kept by
the Company under Section 336 of the SFO.

DIRECTORS’ INTERESTS IN TRANSACTIONS,
ARRANGEMENTS OR CONTRACTS

Save as disclosed in the note 24 to the condensed
consolidated interim financial information, no Director or
his/her connected entity has or had a material interest, either
directly or indirectly, in any transactions, arrangements
or contracts of significance to the business of the Group
to which the Company or any of its subsidiaries, fellow
subsidiaries or its parent company was a party subsisting
during the Interim Period.

CONTROLLING SHAREHOLDERS’ INTEREST

Save as disclosed in the note 24 to the condensed
consolidated interim financial information, no contracts of
significance entered into between the Company or any of
its subsidiaries and any controlling shareholders or any of its
subsidiaries or any contracts of significance for the provision
of services to the Company or any of its subsidiaries by any
controlling shareholders or any of its subsidiaries during the
Interim Period.
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DIRECTORS’ AND CONTROLLING SHAREHOLDERS’
INTEREST IN COMPETING BUSINESS

Apart from the Group’s business, none of the Directors,
the controlling shareholders or any of their respective
close associates was engaged in or had any interest in any
business that competes or may compete with the principal
business of the Group, which would require disclosure
under Rule 8.10 of The Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”) or
has any other conflict of interest with the Group during the
Interim Period.

SHARE OPTION SCHEME

The Company conditionally adopted a share option scheme
(the “Share Option Scheme”) on 19 December 2025
(the “Adoption Date”), which became effective on 22
December 2025. The purposes of the Share Option Scheme
are to (a) recognise and acknowledge the contributions
that employee participants (the “Participants”) have or
may have made or may make to any member(s) of the
Group (whether directly or indirectly); (b) attract, retain and
motivate Participants to strive for future developments and
expansion of the Group; (c) enhance the Group’s business
and employees relationship; and/or (d) provide the Company
with a flexible means of giving incentive to, rewarding,
remunerating, compensating and/or providing benefits to
the Participants. The Share Option Scheme remains valid for
a period of ten years commencing on the Adoption Date.

Since the Adoption Date and during the Interim Period, no
share options had been granted or agreed to be granted
under the Share Option Scheme. As a result, as at 1 January
2026 and 30 June 2026, the number of options available
for grant under the scheme mandate was 126,000,000.
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Since no share options granted during the period between
the Adoption Date and 30 June 2026, the total number
of shares that may be issued in respect of options granted
under the Share Option Scheme during the Interim Period
divided by the weighted average number of Shares in
issue (excluding treasury shares) for the period was not
applicable.

CHANGES IN DIRECTORS’ INFORMATION
DISCLOSED UNDER RULE 13.51B(1) OF THE HONG
KONG LISTING RULES

There were no changes in the information of the Directors
which is required to be disclosed pursuant to Rule 13.51B(1)
of the Listing Rules since the date of the 2025 annual report
of the Company.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

At the annual general meeting (the “AGM") on 23 May
2025, the Company’s shareholders granted a general
mandate to the Directors of the Company to repurchase
Shares of the Company (the “Repurchase Mandate”).
Pursuant to the Repurchase Mandate, the Company is
allowed to repurchase up to 10% of the total number of
issued shares of the Company as at the date of the AGM.

During the Interim Period, the Company repurchased, under
the Repurchase Mandate, a total of 230,000 shares on the
Hong Kong Stock Exchange, representing approximately
0.018% of the total issued shares (i.e. 1,260,000,000
shares) as at 30 June 2026, with the aggregate
consideration paid (excluding transaction cost) amounting
to approximately HK$1.65 million which was paid out from
the Company’s retained profits. All Shares repurchased
during the Interim Period were held as treasury Shares.
During the Interim Period, no treasury shares have been
resold and accordingly, there were 230,000 shares held by
the Company in treasury.
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Details of the shares repurchased during the Interim Period
are as follows:

R HME B RO BT

Purchase price paid per share

BRBEERK

Number
of shares
repurchased

Highest

=1 88 iR 10 B B BS
(HKS)
(78 7T)
January 2026 7.48

202611

230,000

ISSUE OF EQUITY SECURITIES

During the Interim Period, the Company did not allot and
issue any equity securities (including securities convertible
into equity securities).

REVIEW OF INTERIM FINANCIAL STATEMENTS

The unaudited interim results for the six months ended 30
June 2026 have been reviewed in accordance with Hong
Kong Standard on Review Engagements 2410, “Review of
Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants, by Forvis Mazars CPA Limited,
the Company’s auditor, whose independent review report
is included in this interim report. The Company’s interim
results for the Interim Period have also been reviewed by
the audit committee of the Company.

Aggregate
Consideration
(excluding
transaction

cost)

BRE
(FEBEXZEE)
(GLE))

(&T)

7.00 1,650,250
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CORPORATE GOVERNANCE

The Board recognises the importance of good corporate
governance for enhancing the management of the Company
as well as preserving the interests of its shareholders as
a whole. The Company has adopted a set of corporate
governance practices which aligns with the code provisions
of the Corporate Governance Code (the “CG Code”) as set
out in Appendix C1 of the Rules Governing the Listing of
Securities on the Stock Exchange (the “Listing Rules”). The
Company has complied with the code provisions set out in
the CG Code for the Interim Period.

MODEL CODE FOR DIRECTORS’ SECURITIES
TRANSACTIONS

The Company has adopted codes of conduct regarding
securities transactions by Directors and by relevant
employees (as defined in the CG Code) on terms no less
exacting than the required standards set out in the Model
Code for Securities Transactions by Directors of Listed
Issuers (“Model Code”) as mentioned in Appendix C3 to
the Listing Rules.

All Directors have confirmed that, following specific enquiry
by the Company, they have complied with the required
standards set out in the Model Code and the Company’s
code of conduct regarding the Directors’ securities
transactions during the Interim Period.

By order of the Board

Star Shine Holdings Group Limited
Mr. Tsoi Wing Sing

Chairman

Hong Kong, 27 August 2026
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Report on Review of Interim Financial Information

AR S E R BRI RS

forvss
mazars

Review Report to the Board of Directors of
Star Shine Holdings Group Limited
(incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the interim financial information set
out on pages 31 to 84, which comprises the condensed
consolidated statement of financial position of Star
Shine Holdings Group Limited (the “Company”) and its
subsidiaries (together the "Group”) at 30 June 2026 and
the related condensed consolidated income statement,
the condensed consolidated statement of comprehensive
income, the condensed consolidated statement of changes
in equity and the condensed consolidated statement
of cash flows for the six-month period then ended and
other explanatory information. The Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited require the preparation of a report on interim
financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34
“Interim Financial Reporting” (“HKAS 34") as issued by the
Hong Kong Institute of Certified Public Accountants (the
“HKICPA"). The directors of the Company are responsible
for the preparation and presentation of this interim financial
information in accordance with HKAS 34.

Our responsibility is to express a conclusion on this interim
financial information based on our review and to report our
conclusion solely to you, as a body, in accordance with our
agreed terms of engagement, and for no other purpose.
We do not assume responsibility towards or accept liability
to any other person for the contents of this report.

Forvis Mazars CPA Limited
EEEEeHAEBAERAS

42nd Floor, Central Plaza

18 Harbour Road, Wanchai, Hong Kong
BT HBIEE1858PIRER421E

Tel E&f: (852) 2909 5555

Fax {&E.: (852) 2810 0032

Email ZEEp: info.hk@forvismazars.com
Website #81it: forvismazars.com/hk
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Scope of Review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” as issued by the HKICPA. A review of the
interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting
matters, and applying analytical and other review
procedures. A review is substantially less in scope than an
audit conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that
causes us to believe that the interim financial information
is not prepared, in all material respects, in accordance with
HKAS 34.

Forvis Mazars CPA Limited
Certified Public Accountants

Hong Kong, 27 August 2026
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Condensed Consolidated Income Statement

IRRAR A W
For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

Six months ended 30 June
EZ6H30AEAMEA

2026 2025

20265 2025%F

Note RMB'000 RMB'000
Bk ARETR AREFTT
(Unaudited) (Unaudited)

(REER) ( )

e
GER)

Revenue Uz \ 4 162,793 288,606
Cost of sales HERA (130,648) (260,605)
Gross profit E7 32,145 28,001
Other income HAb g A - 5 1,115 753
Other gains/(losses), net Hitlz/(BB)FE 6 24,438 (1,183)
Selling and distribution expenses HERDHEAX (5,129) (14,540)
Administrative expenses THRAXZ (23,343) (21,101)
Net provision for loss allowanceon B EERAKEE

financial assets and contract assets S 1EBHIFEE 7 (343) (721)
Impairment loss on property, plant ~ #1% « BE k& ERE

and equipment BiE - (4,447)
Share of results of a joint venture BlEEECEER 14 - (8,054)
Operating profit/(loss) geRA/ (B8 28,883 (21,292)
Finance income BEKA 8 342 954
Finance costs AR A 8 (2,114) (2,118)
Finance costs, net RERAFE (1,772) (1,164)
Profit/(Loss) before income tax ~ BRFF1SHLATRFI,

(B8) 27,111 (22,456)

Income tax expenses FriS B 10 (2,862) (55)
Profit/(Loss) for the period ANREEAEEHR

attributable to owners of BE(B18)

the Company 24,249 (22,511)
Earnings/(Loss) per share AAERAAREER

attributable to owners of BH/(58)

the Company
Basic and diluted (RMB cents) ERR#EARES) 1 1.92 (1.79)

EERREEERAT —S=5F fiHRs 31
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Condensed Consolidated Statement of Comprehensive Income

BRAGE 2 HRER

For the six months ended 30 June 2026 & £2026%6 A30H [E/~1E A

Six months ended 30 June
HEZ6H30H LL~EAR

2026

2026

RMB’000
ARET T
(Unaudited)
(RFEX)

PAOYAS)
2025%F
RMB’'000
ARETIT
(Unaudited)
(RE&EER)

Profit/(Loss) for the period HRER(Ei8) 24,249 (22,511)
Other comprehensive loss: Hitt 2 HEE5S -
Item that may be subsequently HEAJpEEFH 7 EE
reclassified to profit or loss B aE A
- Exchange differences on —HREGINETER
translation of foreign EH 2=
operations (1,174) (1,496)
Total comprehensive income/  RNATEE AEMLTBRA
(loss) for the period 2EkE S (E8)485E
attributable to owners
of the Company 23,075 (24,007)
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Condensed Consolidated Statement of Financial Position

BRA&RE MBI R
At 30 June 2026 72202646 A30H

30 June 31 December
2026 2025
2026 20254
6H30H
RMB’000
ARET T
(Unaudited)
(REEX)
ASSETS BE
Non-current assets FEREEE
Property, plant and equipment  #1% ~ = L& 12 64,688 72,347
Right-of-use assets EREERE 12 5,799 5,604
Intangible assets EBAE 13 669 810
Interest in a joint venture AEPERER 14 = -
Prepayments TERT A 15 = 642
71,156 79,403
Current assets REEE
Inventories FE 16 3,136 3,216
Contract assets BRBE 17 3,600 2,673
Trade and bills receivables B SR IA R IE
e 17 33,801 41,071
Prepayments, deposits and TEfRIE - 'Re &k
other receivables H R U IR 15 19,004 21,236
Financial assets at fair value BAREBERA
through profit or loss Ba((RARE
("FVPL") EEFABE
TREE 18 56,495 5
Pledged deposits EERiES 2,470 -
Cash and cash equivalents ReERASEEY 207,765 243,352
326,271 311,553
Total assets EEHE 397,427 390,956
EQUITY e
Equity attributable to AARERA
owners of the Company PEfL R
Share capital %N 19 10,511 10,511
Reserves =] 215,388 193,738
225,899 204,249
Perpetual securities XEFEH 18,064 18,064
Total equity MR 243,963 222,313
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Condensed Consolidated Statement of Financial Position

RS & B AR R
At 30 June 2026 7202646 4308

u)

30 June 31 December
2026 2025
2026 20254
6H30H 12A31H
RMB’000 RMB’'000
AR¥T R AREFT
(Unaudited) (Audited)
(RIEER) (& &#EZ)
LIABILITIES aE
Non-current liabilities FkRBAE
Other payables H A P FIE 20 1,246 1,271
Lease liabilities HEAaE 2,882 2,787
Deferred tax liabilities EERIEBE 562 608
4,690 4,666
Current liabilities REBAE
Trade and bills payables B 5 T RIE K fE
ES 21 59,099 66,477
Other payables and accruals E At JE T FRIE 2
STEIE 20 9,632 14,920
Contract liabilities aHaE 20 5,318 802
Lease liabilities HEBE 860 739
Loans from ultimate holding BERERARER
company 22 67,668 77,683
Current income tax liabilities BIHAF SR aE 6,197 3,356
148,774 163,977
Total liabilities BEHE 153,464 168,643
Total equity and liabilities EEREEER 397,427 390,956
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Condensed Consolidated Statement of Changes In Equity

MRS A RS EBE
For the six months ended 30 June 2026 #Z=2026%630H [E/~1E A

Attributable to owners of the Company

ARARAAER
Retained
earnings/
Share  Treasury Share Other ~ Statutory  Exchange  (Accumulated Perpetual Total
capital  shares premium  reserves  reserve  reserve losses) securities equity
REEA
Bx  EERG ROEE REEE  EERE  ENRE  (BHER) XER%  RREE
(Note19)  (Note19)  (Notea)  (Noteb)  (Notec)  (Noted) (Notee)
(Wak19) (W19 (Ea)  (MED) (W&o (Wd) (Hiite)
RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000 RMB'000  RMB'000  RMB'000  RMB'000
ABETR ARBTR ARBTR ARETR ARETZ ARMTr  ARMTR ARETR ARETR ARMTR
Balanceat 1January ~ 20265181RH
2026 (Audited) Lh(EER) 10,511 - 80,081 104,466 19,022 (3%9) (9432 204249 18064 222313
Profitfor the period ~ EAiEH - = S = = S U229 24209 - UM
Other comprehensive £t 2 FfE
loss - - - - - (1.174) - (1,174) - (1.174)
Total comprehensive ~ 2EUHHE
income - - - - - (1.174) 24,249 8075 - 1075
Repurchase of shares  EIEEH A (H:H19)
(Note 19) - (1,425) - - - - - (1,425) - (1.425)
Balanceat30June 2026564308
2026 (Unaudited) 523
(REEH) 10,511 (1425 80081 104466 19,022 (1573) 10817 225899 18064 243963
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RS ERE R
For the six months ended 30 June 2026 #£2026%6 A308 [F/~ @A

Attributable to owners of the Company

Retained

eamings/
Share  Treasury Share Other  Statutory  Exchange  (Accumulated Perpetual
capital shares  premium  reserves Tesenve reserve losses) securties

Balanceat 1 anuary — R2025F1A1BH)

2005 (Audited) GhmEn) 1051 S 80081 104l 1902 6 8886 303678 - 336m
Loss for the period HREE - - - - - - @ (2251 - )
Other comprehensive loss - £ 2EEE - - - - - (14%) - (1.4%) - (14%)
Total comprehensive loss ~ 2EIEHELE - - - - - (48 @) (24007) - (a0m)

Balance at 30June 2025 H2025%6A308
(Unaudited) ik
(REzH) 1051 - 80081 104466 1902 (760) 66,351 19671 - 96N
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Condensed Consolidated Statement of Changes In Equity

OE;

BARREBE

For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

Notes:

Share premium represents the excess of the net proceeds
from the issuance of the Company’s shares over its par value.
Under the law of the Cayman Islands and the Company’s
Articles of Association, it is distributable to the Company’s
shareholders provided that the Company is able to pay its
debts as they fall due in the ordinary course of business.

Other reserves represent the combined share capital and
capital reserve of the companies comprising the Group, in
relation to the reorganisation in prior years.

The People’s Republic of China (the “PRC") laws and
regulations require companies registered in the PRC to provide
for certain statutory reserves, which are to be appropriated
from the profit after income tax (after offsetting accumulated
losses from prior years) as reported in their respective
statutory financial statements, before profit distributions to
equity holders. All statutory reserves are created for specific
purposes. A PRC company is required to appropriate an
amount of 10% of statutory profits after income tax to
statutory surplus reserves, prior to distribution of its post-
tax profits of the current year. A company may discontinue
the contribution when the aggregate sum of the statutory
surplus reserve is more than 50% of its registered capital. The
statutory surplus reserves shall only be used to make up for
losses of the company, to expand the company’s operations,
or to increase the capital of the company. In addition, a
company may make further contributions to the discretional
surplus reserve using its post-tax profits in accordance with
the resolutions of shareholders.

The exchange reserve comprises all foreign exchange
differences arising from the translation of foreign operations
for consolidation to the presentation currency.

The perpetual securities are non-redeemable, carry non-
cumulative dividends payable only when declared at the
discretion of the issuers of the perpetual securities, do not
share in the residual profits or losses of the subsidiary, and are
generally non-voting except on matters affecting their rights or
liquidation. Perpetual securities, which include no contractual
obligation for the Group to deliver cash or other financial
assets and for which the Group has the sole discretion to
defer payment of dividends indefinitely. Therefore, the
perpetual securities are classified as equity instruments and
presented as a part of equity in the consolidated statement of
financial position. There were no dividends declared and no
other movements in perpetual securities during the six months
ended 30 June 2026.
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Condensed Consolidated Statement of Cash Flows

HRGE RS mER
For the six months ended 30 June 2026 #2026 6 A30H 1£/~1E A

Six months ended 30 June

HEZ6H30H LL~EAR
2026 2025
2026F 20254
RMB’000 RMB'000
AR¥T R ARET T
(Unaudited) (Unaudited)
(RICER) CRIEEZ)
Cash flows from operating KETHRLSRE
activities
Cash generated from operations & FTM5IR& 14,195 887
Income tax paid BEARFEH (61) (93)
Interest received B UF S 342 954
Net cash generated from RETHFAE
operating activities ReFE 14,476 1,748
Cash flows from investing RETHHEESRE
activities
Purchase of property, plant and BEME  BERRE
equipment (801) (4,496)
Purchase of intangible assets BERLEE - (312)
Purchase of financial assets at FVPL B EiZ A R EBEFT A
ERfemEE (69,340) (38,000)
Proceeds from disposal of financial H &z A LEEFA
assets at FVPL BarNemaEs
FriSsk1E 39,479 33,000
Placement of pledged deposits GFEEERZS (2,470) -
Proceeds from disposal of property, & « BE MEE
plant and equipment KIS 5 = 50
Loans to a joint venture A — A%‘*ﬁ%ht\, 1 (2,519) (5,016)
Net cash used in investing RETBFARSFE
activities (35,651) (14,774)
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Condensed Consolidated Statement of Cash Flows

HRGAIRERER
For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

Six months ended 30 June
HEZ6H30HLLAEAR
2026 2025
2026

20254
RMB’000
ARETT
(Unaudited)
(REER)

RMB’000
ARET T
(Unaudited)
(RFEX)

Cash flows from financing
activities
Inception of loans from ultimate

METHRERE

ASEER AR E RS

holding company KRIE = 21,077
Repayment of loans from ultimate  {EEHLIER A FIERK

holding company (10,308) -
Repayment of lease liabilities BEHEAaE (459) (904)
Interest paid BATFE (79) (151)
Repurchase of shares EEh) (1,425) -
Net cash generated (used in)/ @& EFE (FTA),Fie

from financing activities HEeFEH (12,271) 20,022
Net (decrease)/increase in ﬁﬁ&ﬁﬁ%f‘%

cash and cash equivalents W), R (33,446) 6,996
Cash and cash equivalents at BREHNRER

beginning of the reporting ReZEEY

period 243,352 231,939
Effect on exchange rate changes — [ER& B £ (2,141) (1,987)
Cash and cash equivalents at BEBMRESRELSE

end of the reporting period, BY - BITESRK

represented by bank balances H&

and cash 207,765 236,948

EERREEERAR —S=]F RiHE 39

/i



Notes to the Condensed Consolidated Interim Financial Information

RS EA

AR M B E R R

For the six months ended 30 June 2026 #£2026%6 A30H It~ A

40

GENERAL INFORMATION

Star Shine Holdings Group Limited (the “Company”)
was incorporated in the Cayman Islands on 4
January 2019 as an exempted company with limited
liability under the Companies Law Cap. 22, Law 3
of 1961 as consolidated and revised of the Cayman
Islands. The shares of the Company are listed on The
Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The registered address of the Company’s
registered office is 71 Fort Street, P.O. Box 500,
George Town, Grand Cayman, KY1-1106, Cayman
Islands. The Company’s principal place of business
in Hong Kong is situated at Unit C, 21/F, Lee & Man
Commercial Center, 169 Electric Road, North Point,
Hong Kong.

The Company is an investment holding company. The
Company and its subsidiaries (together, the “Group”)
is principally engaged in (i) manufacturing of lace and
provision of dyeing services, (ii) footwear business and
(iii) intellectual property (“IP") related merchandise
business.

In the opinion of the directors of the Company,
the immediate and ultimate holding company of
the Company is Glorious Way Investments Limited
("Glorious Way"”), a company incorporated in
the British Virgin Islands (the “BVI"”). The ultimate
controlling shareholder is Mr. Tsoi Wing Sing.

The condensed consolidated interim financial
information (“Interim Financial Information”) is
presented in Renminbi (“RMB") and all values are
rounded to the nearest thousand (“RMB’000"), unless
otherwise indicated.
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REAEHSEMK L AERSE
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BI69HEXEERL21HC
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Notes to the Condensed Consolidated Interim Financial Information

FIRAAR & R HARS 75 B R RT 3
For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

BASIS OF PREPARATION

The Interim Financial Information has been prepared in
accordance with the Hong Kong Accounting Standard
("HKAS") 34 “Interim Financial Reporting” as
issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA") and the applicable
disclosure requirements to the Rules Governing the
Listing of Securities on the Stock Exchange.

Preparation of the Interim Financial Information
requires the directors of the Company to make
judgements, estimates and assumptions about the
carrying amounts of assets and liabilities that are not
readily apparent from other sources. The estimates
and associated assumptions are based on historical
experience and other factors that are considered
to be relevant. Actual results may differ from these
estimates.

The Interim Financial Information includes an
explanation of events and transactions that are
significant to an understanding of the changes in
financial position and performance of the Group since
31 December 2025 and therefore, do not include all
of the information required for a full set of financial
statements prepared in accordance with the HKFRS
Accounting Standards, which collective term includes
all applicable individual Hong Kong Financial Reporting
Standards, Hong Kong Accounting Standards and
Interpretations as issued by the HKICPA. They shall
be read in conjunction with the Group’s annual
consolidated financial statements for the year ended
31 December 2025 (the “2025 Audited Financial
Statements”).

hHMBENERET B
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KREMS R - L5 MR
MRRHVERNBEEREEM
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FHIRT S BRI T A E
BH2025912 A31H AR
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W BIERER BT EREE
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For the six months ended 30 June 2026 #2026 6 A30H 1£/~1E A

2.

42

BASIS OF PREPARATION (Continued)

In preparing the Interim Financial Information,
significant judgements made by the directors of the
Company in applying the Group’s accounting policies
and the key sources of estimation uncertainty are
the same as those that applied in the 2025 Audited
Financial Statements.

The Interim Financial Information is unaudited, but has
been reviewed by the Company’s audit committee and
the Company’s external auditor in accordance with
Hong Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” as issued by
the HKICPA.

STAR SHINE HOLDINGS GROUP LIMITED Interim Report 2026
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Notes to the Condensed Consolidated Interim Financial Information

FIRAAR & R HARS 75 B R RT 3
For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

PRINCIPAL ACCOUNTING POLICIES

The Interim Financial Information has been prepared
on a historical cost basis, except for the financial
assets at FVPL, which are measured at fair value.

The accounting policies and methods of computation
used in the Interim Financial Information are consistent
with those followed in the preparation of the 2025
Audited Financial Statements.

The adoption of the new/revised HKFRS Accounting
Standards which are relevant to the Group and
effective for current period does not have any
significant impact on the Group’s results and financial
position for the current or prior periods and does not
result in any significant change in accounting policies
of the Group.

At the date of authorisation of the Interim Financial
Statements, the Group has not early adopted new/
revised HKFRS Accounting Standards that have been
issued but are not yet effective. Except for HKFRS
18, the directors of the Company anticipate that
the application of these amendments to HKFRS
Accounting Standards will have no material impact on
the Group’s consolidated financial statements in the
foreseeable future.
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Notes to the Condensed Consolidated Interim Financial Information

REIRR%R & o BB 15 B B R

For the six months ended 30 June 2026 #2026 6 A30H 1£/~1E A

3. PRINCIPAL ACCOUNTING POLICIES (Continued)
HKFRS 18 replaces HKAS 1 Presentation of Financial
Statements. HKFRS 18 retains numbers of requirements
of HKAS 1 and introduces the following new key
requirements:

a. presentation of new defined subtotals in
the income statement and statement of
comprehensive income, i.e. operating profit
and profit before financing and income taxes,
and classifications of income and expenses into
operating, investing, financing, income taxes
and discontinued operations in the income
statement and statement of comprehensive
income, with some modifications for companies
with specific business activities, e.g. banks,
insurers and investment property companies;

b. identification of management-defined
performance measures (MPMs) which are
defined as subtotals of income and expenses
used in public communications outside financial
statements to communicate management’s view
of an aspect of the financial performance for
the company as a whole and are not listed or
required by HKFRS Accounting Standards and
disclosures about MPMs in a single note to the
financial statements; and

c¢. enhanced requirements for grouping
(aggregation and disaggregation) of information
in the primary financial statements and
information disclosed in the notes to the
financial statements.
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REVENUE AND SEGMENT INFORMATION
The Company is an investment holding company and
the Group is principally engaged in (i) manufacturing
of lace and provision of dyeing services, (ii) footwear
business and (iii) IP related merchandise business.

The executive directors of the Company have been
identified as the chief operating decision-maker
("CODM"). The CODM reviews the Group's internal
reporting in order to assess performance and allocate
resources. The CODM has determined the operating
segment based on these reports. The Group has three
reportable operating segments being:

(i)  Lace and Dyeing — principally engaged in the
manufacturing of lace and provision of dyeing
services based on customers’ orders for lingerie,
lace and swimwear fabrics;

(i)  Footwear — principally engaged in design,
research and development, sourcing,
merchandising, quality control and sales of
casual and sports footwear; and

(i) IP Merchandise — principally engaged in the
design, manufacturing, promotion and sale of
a diverse range of products collaborating with
international and reputable IP partners, together
with products designed by licensed and self-
owned patent design.

Segment revenue represents revenue derived from (i)
Lace and Dyeing, (i) Footwear and (iii) IP Merchandise.
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Notes to the Condensed Consolidated Interim Financial Information

FRAAR & R HARS 75 B RO 3
For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A
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For the six months ended 30 June 2026 #2026 6 A30H 1£/~1E A

46

REVENUE AND SEGMENT INFORMATION
(Continued)

Segment results, which are the measures reported to
the CODM for the purposes of resources allocation
and assessment of segment performance, represent
the profit earned or loss incurred by each segment
without allocation of other income, other gains/
(losses), net, administrative expenses, net provision for
loss allowance on financial assets and contract assets,
impairment loss on property, plant and equipment,
share of results of a joint venture and finance income/
(costs), net.

Segment assets include property, plant and equipment,
right-of-use assets, intangible assets, interest in a
joint venture, inventories, contract assets, trade and
bills receivables, prepayments, deposits and other
receivables, financial assets at FVPL and cash and
cash equivalents. All assets are allocated to operating
segments other than unallocated head office and
corporate assets as these assets are managed on a
group basis.

Segment liabilities include trade and bills payables,
other payables and accruals, contract liabilities, lease
liabilities, loans from ultimate holding company,
current income tax liabilities and deferred tax liabilities.
All liabilities are allocated to operating segments other
than unallocated head office and corporate liabilities
as these liabilities are managed on a group basis.
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Notes to the Condensed Consolidated Interim Financial Information

FRAAR & R HARS 75 B RO 3
For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

4. REVENUE AND SEGMENT INFORMATION 4, WHERHBERE
(Continued)
(a) Segment revenue and results (a) DBRERZEE
The followings are analysis of the Group's LTAEAEERENZ
revenue and results by reportable and operating i&&%ﬁ%%ﬁﬂ Ebal= 0kl
segments: R EEDT

For the six months ended 30 June 2026

B £2026F6H30A 1t

/i

(Unaudited) NMEB (REEFER)
Lace and P
DI Footwear Merchandise  Unallocated Total
TERRE 7| PR AR it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AEETR ARETR ARMTR ARETR ARMTR
Revenue from external RENIZEPRIZ
customers and reportable 7
segment revenue 43,585 72,520 46,688 - 162,793
Gross profit £ % 13807 18,3 - 2185
Selling and distribution HERAHRR
expenses (966) (3,601) (562) - (5,129)
Segment results PHEE (941) 10,296 17,661 = 27,016
Other income A 1,018 95 = 2 1115
Other gains/losses), net ~ Efhss/ (5858 37) (283) 35 25,057 24,438
Administrative expenses G (3,107) (7.816) (4,246) (8,174) (23,383)
Net provision for loss SREERANAE
allowance on financial FRRETE
assets and contract assets (343) - - - (383)
Finance incomeflcosts), net ~ BEEWA /() 58 18 5 (181) (1,844) (1.772)
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RRAAR & R HARS 75 B BB 3
For the six months ended 30 June 2026 #2026 6 A30H 1£/~1E A

4, REVENUE AND SEGMENT INFORMATION 4. WHERRDEIERE)
(Continued)
(a) Segment revenue and results (Continued) (a) P WKzmRFEEE
For the six months ended 30 June 2026 HZ2026F6 83008 1t
(Unaudited) (Continued) NME B GREEZR) (B

Lace and P
Dyeing  Footwear Merchandise  Unallocated Total

TRRRE 37| PR RAR it
RMB000  RMB000  RMBO0D  RMBOO0  RMB'00D
ARBTR  ARRTR ARETR ARWTR ARETR

(Loss)/Profit before RIERH(FE)/

income tax &l (3,49) 2297 13,269 15,041 2711
Income tax creditexpenses)  FERES/(B%) % (644) (2.242) - (2862)
(Loss)/Profit for the period R (B 1R) /57 (3472 1,653 11,027 15,041 24,249

Other information RtEH
Depreciation of property, 1% * HiR kiR

plant and equipment ik 7,157 585 = S 118
Depreciation of right-of-use  FRIEBERTE

assets 4 379 - - 420
Additions to non-curent  FREIA FEAEREN

segment assets 1411 k) - - 1,443
Write-down of inventories 7 &H5] 646 = = = 646
Written-off of property, 1%~ BE REAEM

plant and equipment 1,275 - - - 1,275
Research and development &R

expenditures 3,15 1,858 - - 5,010
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Notes to the Condensed Consolidated Interim Financial Information

FRAAR & R HARS 75 B RO 3
For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

4, REVENUE AND SEGMENT INFORMATION 4. WHERRDEIBER(E)
(Continued)
(a) Segment revenue and results (Continued) (a) PHWKEmRFEEE)
For the six months ended 30 June 2025 HZ=2025F6H30H IF
(Unaudited) ~ME R GRS EZ)

Lace and PP
Dyeing Footwear ~ Merchandise  Unallocated
=3

L7 PR Vil :
RMBOOO  RMBOOO  RMBOOO  RWBOOO  RVB000
AERTR  ARRTT  ARETT  ARETR 0z

Revenue from external RENPEPRUZH
customers and reportable AR

segment revenue 39733 243,873 - - 288,606
ross (oss)profit Z8)/7 (382) 28383 - - 28,001
Selling and distribution HERAHAX

expenses (703) (13,837) - - (14,540)
Segment results A& (1,085) 14,546 - - 13,461
Other income A 40 33 - - 753
Other losses, net EEREE (891) (17) - (115) (1,183)
Administrative expenses HREx (3.283) (13,349) - (4,469) (21,101
Net provision for loss SRARRANEE

allowance on financial FRAELE

assets and contract assets (721 - - - (721)
Impairment loss on property, 91+ BERRERE

plant and equipment B (4,447) - - - (4,447)
Shareof resultsof ajoint ~ EEAEREEE

venture - - - (8,054) (8,054)
Finance incomeflcosts), net ~ BREMA/ (A58 518 (117 - (1,565) (1,164)
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RRAAR & R HARS 75 B BB 3
For the six months ended 30 June 2026 & =2026%6 A30H 1E/~1E A

4. REVENUE AND SEGMENT INFORMATION 4. WHERkIBERGE
(Continued)
(a) Segment revenue and results (Continued) (a) G e ES{C)
For the six months ended 30 June 2025 %Zi2025¢6)51 308 1k
(Unaudited) (Continued) NE A (REER) (B)

Lace and P
Footwear ~ Merchandise  Unallocated Total

i PEim AR &t

RWBOO0  RVBODD  RWBOD  RMEOD  RVBOOD
Tn ARETn  ARETT  ARETR

(Loss)/Profit before income  BRAT/E R (55i8) /

tax Al (9,489) 1,236 - (14.203) (22,456)
Income tax creditexpenses)  FER B4/ (B%) 17 () - - (55)
(LossyProfitfor the period #3741 (B578) /&) (9472) 1,164 - (14,203) (225M)
Other information EEN
Depreciation of property, 115+ BE Rk ED

plant and equipment ik 5,68 81 - - 6,113
Depreciation of right-of-use ~ FAELEMHE

assets 4 1,040 - - 1,081
Additons tonon-curent —~ FERBFTEEN

segment assets 81 1934 2562 - - 4,49
Write-down of inventories £ M5 565 - - - 565
Impairment loss on property, 1% + BB R EAE

plant and equipment | 4447 - - - 4447
Research and development ~ F%E %

expenditures 3295 2,69 - - 5987
Commissionand handing &R FEE

charges - 8,770 - - 8,770
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Notes to the Condensed Consolidated Interim Financial Information

FRAAR & R HARS 75 B RO 3
For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

4. REVENUE AND SEGMENT INFORMATION 4., WHERDBER @
(Continued)
(b) Segment assets and liabilities (b) PHEEREHR
The followings are analysis of the Group's NTAREERENZ
assets and liabilities by reportable and operating BREEDEE DN E
segments: ERBES -

Lace and P
Dyeing Footwear  Merchandise
PR
RMB'000
ARETT

Unallocated Total
Y] it
RMB'000 RMB'000
ARBTR  ARETR

iz 1t L

RMB000
ABRTR

RMB000
ARBTR

M0656ANE (REFH)
0% REhRE

At 30 June 2026 (Unaudited)

Property, plant and equipment 62,346 230 64,688

Right-0f-use asets FRaz 267 382 = = 5,799
Intangile asets BVEE i 28 = = 669
Financial assets at FUPL FOLEETAREALE

iE - - - 56,495 56,495
Other assets EfEE 117,505 85,510 65,378 1383 269,776
Total assets EESE 182,489 91,682 05,378 57,878 9741
Curent income tax liabes EREREE 351 m 1974 = 6,197
Defered tarfabiites BitiEAE 439 13 = = 56
Other abltes Ehgg 2,15 N3 39300 6,916 146,105
Tota lbiites AEeE 2,10 BN M4 6,916 153,464
At 31 December 2025 (Auited) R05F125318 (5
Property,plant and equipment 0% RERRE 69,211 313 - - N
Right-ofuse asses FRELE 20 397 - - 5604
Intangile asets BRAE 476 B4 - - 810
Financia assets at FVPL BOAEEABRNER

Ez‘ - 1 - 4 5
Other assets AfEE 150,306 93836 192 60,126 312,190
Total assets EESE 22300 100,604 1922 60,130 390,956
Curent income tax liabes D8mERak 330 - % - 33%
Deferted tax iablties EiEizaE 163 145 - - 608
Other libilties ifaE 14 68952 736 80,220 164,679
Totallidbiities BfE% 18,564 69,097 762 80,220 168,043
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4.

52

REVENUE AND SEGMENT INFORMATION

(Continued)

() Disaggregation of revenue from contracts
with customers within HKFRS 15 by the
timing of revenue is as follows:

Wz e o BB E B ()

(0 BRU=zEEBIAINESE
B & 2RI 1558
REFEHNRES TN
T

Six months ended 30 June
HZ6H30HIE~EA
2026 2025
20264 20254

RMB’000 RMB’'000
AR® TR ARETFT
(Unaudited) (Unaudited)
(REFEX) (REEER)

Timing of revenue oz HEZR IS [E]
recognition
Over time & i
~ provision of services - AR 43,585 39,733
At a point in time eSSk
- sales of footwear - HEERE 72,520 248,873
- sales of IP related - IHEIPEER®
merchandise 46,688 -
162,793 288,606
In the view of the Group’s CODM, there is no REEFELERESE
seasonality of operations. RE - EBELSEBELAF
TEZHIME o
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Notes to the Condensed Consolidated Interim Financial Information

FRAAR & R HARS 75 B RO 3
For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

4. REVENUE AND SEGMENT INFORMATION 4., WHERDBER @
(Continued)
(d) Segment revenue by operating (d) ZREEMENBEIN
geographical location 7 EB U
The Group's revenue by geographical location, REBRMBLAE (KR
which is determined by the location of EEBENEBETE)ES K
operation, is as follows: WA

Six months ended 30 June
HEZ6H30HLL~EAR
2026 2025
2026 20254

RMB’000 RMB'000
ARET T ARETT
(Unaudited) (Unaudited)
(RFEX) (RE&&ER)

Chinese Mainland and FE R R BB
Hong Kong 162,793 288,606

EEEREBERAT —T <4 PHHRE 53

7]



u\

Notes to the Condensed Consolidated Interim Financial Information

RS EA

o)

o BARA 7% & R R

For the six months ended 30 June 2026 & =2026%6 A30H 1E/~1E A

4.

54

REVENUE AND SEGMENT INFORMATION
(Continued)

(e)

)

Information about major customers
Revenue derived from customers individually
contributing over 10% of the Group's total
revenue during the six months ended 30 June
2026 and 2025 is as follows:

BEA
=FB

Customer A
Customer B

4, WHERDBER @

(e)

FEEFEHR
HZE20269F &20254F
6 A 300 1k7< 1@ A & 7l
BRIBAARER LK
10% A EMEF 2 M
mr

Six months ended 30 June
HBZ6H30HLL~EAR
2026
2026

RMB’000
ARET T
(Unaudited)
(REER)

77,944
36,980

2025
20254
RMB’'000
ARETT
(Unaudited)
(REER)
36,886
210,291

Revenue from Customer A for the six months
ended 30 June 2026 was derived from both
the Footwear and IP Merchandise segments
(six months ended 30 June 2025: solely from
the Footwear segment), while revenue from
Customer B was derived solely from the
Footwear segment for the six months ended 30
June 2026 and 2025.

Non-current assets by geographical
location

No geographical analysis on segment assets
is provided as substantially all of the Group's
non-current assets were located in the Chinese
Mainland.

()
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Notes to the Condensed Consolidated Interim Financial Information
IRR4R A R AT S & B T
For the six months ended 30 June 2026 & £2026%6 A30H 1L/~ & A

5. OTHER INCOME 5. HalkA

Six months ended 30 June
HZ6H30HIEEA
2026 2025
2026 20254

RMB’000 RMB'000
AR¥T T ARKETTT
(Unaudited) (Unaudited)
(RIEER) (REEER)

Government grants (Note) AT 8 B (P 31) 915 272
Others Hith 200 481
1,115 753
Note: Government grants are all income related and there BisE « BT ﬁjﬁ% =B gﬁ%l{&)\ LiE!
exists no unfulfilled conditions or other contingencies Eﬁ " A FI‘J\‘IE%W%E%%E(W
attaching to these government grants. B R PR IR S A K
6. OTHER GAINS/(LOSSES), NET 6. Hftrz (E5E)FE

Six months ended 30 June
BZ6H30HLAEAR

2026 2025
20264 20254
RMB’'000 RMB’000
ARET T ARBT T
(Unaudited) (Unaudited)
(REX) (REER)

Written-off of property, W - B REE
plant and equipment A HURL (1,275) (891)
Exchange differences TE =58 (1,556) (307)
Fair value gain on financial BRAREEFABR
assets at FVPL KB EE/
NABEKRE 27,269 15

24,438 (1,183)

EERREEERAR —S=XF RiHE 55
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Notes to the Condensed Consolidated Interim Financial Information

REIRR%R & o BB 15 B B R

For the six months ended 30 June 2026 & =2026%6 A30H 1E/~1E A

7. PROFIT/(LOSS) BEFORE INCOME TAX

The Group's profit/(loss) before income tax is arrived

at after charging:

Staff cost (including directors’
remuneration)

BTRA(BRESHH)

IJ *U/(Eﬂﬁ)
115 5t Aa A/
<r§j¢é> TR AR R

:)‘@
Si\"
w

2

Six months ended 30 June

HZ6A30H LAEA
2026
20265

2025
20254
RMB'000 RMB 000

ARETT
(Unaudited)

(REER)

Salaries, allowances and benefits in kind %4 + 28 X EMEH 24,791 26,734
Pension scheme contributions RINGE B 3,036 2,089
Total staff costs (charged to “Costof B THARAGRERETA

sales”, “Administrative expenses” [HEMA] - [1THAZ]

and “Selling and distribution RIHERA#HEAZ])

expenses”, as appropriate) (Note) M5t 27,827 28,823
Cost of inventories HFEKAE 103,118 233,894
Amortisation of intangible assets mAESH 141 102
Depreciation of property, plant and 0% BERRERER

equipment and right-of-use assets BEERERBRTA

(charged to “Cost of sales” and [HERARIRITTHAZ])

“Administrative expenses”, as

appropriate) 8,162 7,194
Write-down of inventories (charged to 77 SHUEl (T A&/ A )

"Cost of sales”) 646 565
Auditor's remuneration e GEd 313 280
Net provision for loss allowance on %mﬁ‘lﬁ?& AREERERE

financial assets and contract assets BFE 343 721
Impairment loss on property, plantand )% + iR kR ERERE

equipment - 4,447
Impairment loss on loans to a joint AaEREETRNERE

venture (charged to “Administrative GHATTTEE))

expenses”) 2,519 -
Research and development expenditures 124557 5,010 5,987
Commission and handling charges RekFEER - 8,770

Note: During the six months ended 30 June 2026 and 2025,
there were no forfeited contributions in respect of
contribution previously made which were available to
reduce the Group’s existing level of contributions to the
relevant defined contribution retirement plans.
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Notes to the Condensed Consolidated Interim Financial Information

FRAAR & R HARS 75 B RO 3
For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

8. FINANCE COSTS, NET 8. mERAER

Six months ended 30 June
HZ6A30R LLAEA
2026 2025
20264 20254

RMB’000 RMB'000
AR® TR ARETT
(Unaudited) (Unaudited)
(RIBER) (REER)

Finance income REE WA
Interest income FMEHA 342 954
Finance costs 5= §2%N
Unwinding of discount on other E-fth i <t ZRIE K
payables P18 (] 4% (7) @)
Interest expenses on lease HEBEMSHAX
liabilities (72) (144)
Charges on bills payables ENREER (204) (401)
Interest expenses on loans from &4 1ZA% A A)
ultimate holding company ERFEAZ (1,831) (1,566)
(2,114) (2,118)
Finance costs, net BB A FE (1,772) (1,164)
9. DIVIDENDS 9. KE
No dividend has been paid or declared by the $Qﬂ5§\§k§:2026¢&2\025
Company during the six months ended 30 June 2026 F6H30R 1E7 A A I AR S
and 2025. HEIRE -

EERREEERAR —S=<F RfiHE 57
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Notes to the Condensed Consolidated Interim Financial Information

RS EA

iRE M AR

For the six months ended 30 June 2026 #2026 6 A30H 1£/~1E A

10.

*

58

TAXATION

Taxation has been provided at the appropriate rates
prevailing in the jurisdictions in which the Group
operates.

The group entities incorporated in the Cayman Islands
and the BVI are exempted from corporate income tax
of those jurisdictions.

During the six months ended 30 June 2026 and 2025,
Fujian Deyun Technology Co., Ltd* (@ 2/=ERIEE
R A7), the Group's subsidiary in the People’s
Republic of China (the “PRC"), has been qualified for
high and new technology enterprises status and
subject to a preferential income tax rate of 15%
during the valid period.

For the entities recognised as a micro and small
enterprise (“MSE") in the PRC, they can enjoy a
preferential tax rate of 20%. Putian Yingchuang
Trading Company Limited*(E A& AIE 5 ER A &)
the Group's subsidiary in the PRC, was recognised as
a MSE for the six months ended 30 June 2026 and
2025.

The State Taxation Administration of the PRC
announced in March 2021 that enterprises engaging
in research and development activities would be
entitled to claim at maximum 200% of their research
and development expenses as “Super Deduction”.
The directors of the Company consider the eligibility
of the PRC subsidiaries and recognise the additional
tax deduction for the six months ended 30 June 2026
and 2025.

No provision for tax in the PRC has been made as the
subsidiaries operating in the PRC incurred loss for tax
purpose during the six months ended 30 June 2026
and 2025.

For identification purpose only

10.

PR
BIAD IR A B L& PR A
AR 2 EE TR

ERSHBLRBRELIESET
B S 8 55 (B B RE JE 34 0 S A
ZERERBRODERSEH -

H 220264 20256 A30H
WEREAR  AEERNFEAR
HFABE(HEADMNERREE
EEREARAG A ERER
[SE RS Y= S-ul VAR T ERVE-iE
MEBERMEREI5% -

BT R EBEWEREADE K
FEE(PMREBAEEDHE
B A ZH20%MEEHE -
AEEBEPENMERQRH
HRBBZERAAREE
2026%F % 2025%6 A30H 1F7~
18 A R E A/ N LR 2 o

FRERMEELBR20214
3AEM  REMBEFHHD
¥BEARABRE200%H
WEEABENR] - AQF
EEEERINPENBARNE
1 HERE 20264 22025
F6HA308 1L/ MEABEEIN
TEH0RR -

BHRETEEZHNME AR
B 220264 2202596 A30H
LENE A EER B EE - 8L
P B IRET IR
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Notes to the Condensed Consolidated Interim Financial Information

OE;

fRA P HIB I E R

For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

10.

TAXATION (Continued)

Pursuant to the enactment of two-tiered profit tax
rates by the Inland Revenue Department of Hong
Kong from the year of assessment 2018/19 onwards,
the first Hong Kong dollars (“HK$") 2 million of
assessable profits of the qualifying group entity will be
taxed at 8.25%, and assessable profits above HK$2
million will be taxed at 16.5%.

During the six months ended 30 June 2026 and 2025,
one of the Group's subsidiaries in Hong Kong, was a
qualifying entity under the two-tiered profits tax rates
regime. The profits of corporations in the Group not
qualifying for the two-tiered profits tax rates regime
will continue to be taxed at a flat rate of 16.5% of the
estimated assessable profits for the six months ended
30 June 2026 and 2025.

BV FR S8

Current income tax

10.

BEE)
REEBHE R TR EH
AR - FH2018/19: T F /&
B AEBEEEEMNE200
R ([Bx]) EREUSF
#8.25% M KRR - M2008
BT LA BB ERR BRI A5 iR
16.5% Tt KR FL o

HZE2026F %2025 6730
HIEAREA - REEHEAH —H
EEWBARBAERER
FIEHMAHNER  -HE
20264 K 20256 A30H [F/X
@A AEBATTFEMARF]
BREEGHEERNEENR
B BEBEREFERTEF
#916.5% | — B EREL o

Six months ended 30 June
HZ6H30H1E/~EA

2026

2026

2025
20254
RMB'000
AREFT
(Unaudited)
(REER)

RMB’000
AR® TR
(Unaudited)
(REFEX)

Hong Kong Profits tax BAEFEH 2,902 -
Deferred tax (credit)/ ELZEHREGESR),BX

expenses (40) 55
Income tax expenses FrBHEX 2,862 55

EERREEERAR —S=]F RHiHE 59
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Notes to the Condensed Consolidated Interim Financial Information

RRAAR & R HARS 75 B BB 3
For the six months ended 30 June 2026 & =2026%6 A30H 1E/~1E A

11. EARNINGS/(LOSS) PER SHARE 1. SREBA, (&HE)
The basic earnings/(loss) per share is calculated by BREARAEN (BB RAA
dividing the earnings/(loss) for the period attributable AHE AEGEBRNER (8
to owners of the Company by the weighted average 18) B AEL 220264 1220254
number of ordinary shares in issue during the six 6A30H IEREAME BITE
months ended 30 June 2026 and 2025. AR NETFIEGTE -

Six months ended 30 June
HZ6H30B LLERA
2026 2025

20265 2025%F
(Unaudited) (Unaudited)
(REX) (REER)

Profit/(Loss) for the period ARBHA AERER
attributable to owners of the % #,/ (JE18)

Company (RMB’000) (AREFT) 24,249 (22,511)
Weighted average number of & 217 A% &Y 1 F
ordinary shares in issue HE(F ) (5
(thousands of shares) (Note) 1,259,790 1,260,000
Basic and diluted earnings/(loss) & J& A K 58 E 51|,
per share (RMB cents) (B8 (AR 5) 1.92 (1.79)
Note: The weighted average number of ordinary shares for MI5E - B ZE 202656 A30H 175 1E
the six months ended 30 June 2026 is derived after A®EmikmEras - 7y
taking into account the effect of the repurchased KAt RBRIRO B EES
shares as disclosed in Note 19 to the Interim Financial o (Bhanh A B 7 3R R B o
Information. 19PN 5E) ©
There were no differences between the basic and R B 220264 20256 A
diluted earnings/(loss) per share as there were no 308 k758 A 3 £ 3 77 12 51
potential dilutive ordinary shares outstanding during VEEREE AR MERE
the six months ended 30 June 2026 and 2025. E&%%Eﬁﬂ/(%ﬁ)jﬁﬁ%
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Notes to the Condensed Consolidated Interim Financial Information

FRAAR & R HARS 75 B RO 3
For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

12. PROPERTY, PLANT AND EQUIPMENT AND 12. ¥ BERRERMER
RIGHT-OF-USE ASSETS EEE

Plant and Officc ~ Fumitwre Leasehold Motor Right-of-use
Bultings  machinery equipment  andfiture improvement  vehices  Sub-total assets

HER

S e B it M ERERE
RMBON  RVBOO  RVBOD  RMBOM RO RWBOD  RMBUN  RMBON
ARMTR  ARMTR ARRTR ARMTR  ARRTR  ARRTR  ARRTR  ARMAR

Sixmonthsended ~ EZ2026%65
30 June 2026 ALAER
(Unaudited) (%82H)

Openngnetcaming  EHIEERE

amount 20,900 4558 1584 546 128 2601 i 5,604 71,951
Additions HE - 141 3 - - - 143 538 1981
Depreciton i o) (60 () (1) () @y ) (o) @6)
Writen-off i - (1.279) - - - - (1.275) - (1.275)
Bichange resgnment  E 8% = = 0 (26) (4d) ® (85) m ®
Cosingretcamying ~ SXETSE

amount 0013 30617 1397 37 909 235 04,688 5799 10487
M30Jne 206 RHE

(Unaudited) 68308

(%485
(ost ik 83705 1014 6,282 689 1,560 3940 286318 11759 2801
Acumulgted ZiTERRE

Gepecationand BB

impairment loss (2369 (190,525) 4.885) (292) (651) (1585 (221,630) (5.90)  (221,5%)
Netaryngamout~ SEFE 0013 30617 1397 37 909 235 04,688 519 10487
At31December 12055

2005 (Audited) 128318

(f24)
(ot i BI5 U1 6258 715 1604 398 917 (RT3
Acumulged ZilTER

Geprecationand ~ HEER

mpairment oss (22805 (195,953 wng (169) (379) (1341 (225,364) (5.540) (230.904)
Netaryngamout~ SEFE 20900 4,528 154 56 128 2601 30 5,604 7191
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Notes to the Condensed Consolidated Interim Financial Information

REIRR%R & o BB 15 B B R

For the six months ended 30 June 2026 & =2026%6 A30H 1E/~1E A

12. PROPERTY, PLANT AND EQUIPMENT AND
RIGHT-OF-USE ASSETS (Continued)
During the six months ended 30 June 2026 and 2025,
depreciation expenses have been charged to cost of
sales, and administrative expenses as below:

12.

WE BERRERMEH
EEEWE)

H ZE2026% 202596 A30H
WERER  MERAZEAHEE
A RITERESARIT ¢

Six months ended 30 June
BZ6H30HIEA{EA
2026 2025
20264 20254

RMB’000 RMB’000
AR¥T T AREBTT
(Unaudited) (Unaudited)
(REX) CREEEZ)

Cost of sales SHEM AR 6,368 5,361
Administrative expenses 1THE 1,794 1,833
8,162 7,194

13. INTANGIBLE ASSETS 13. BREE

During the six months ended 30 June 2026,
amortisation of approximately RMB64,000 (six
months ended 30 June 2025: RMB25,000) has been
charged in administrative expenses and approximately
RMB77,000 (six months ended 30 June 2025:
RMB?77,000) has been charged in cost of sales.
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Notes to the Condensed Consolidated Interim Financial Information

FRAAR & R HARS 75 B RO 3
For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

14. INTEREST IN A JOINT VENTURE 14. SRR
In December 2025, a joint venture of the Group 20255128 » REEH—
commenced legal proceedings in the High Court of XedCERERBRAIITH

the Hong Kong Special Administrative Region against
3 defendants, including Asia Partners IFBD Limited
(“Asia Partners”) in relation to disputes arising from
the joint venture. The claims mainly relate to (i) loss
of income generated from the joint venture business;
and (ii) excessive expenditure and costs incurred
both as a result of the alleged wrongdoings of the
defendants (the “Alleged Acts”). The quantified
portion of the claims is approximately HK$12,142,000
(approximately RMB10,966,900), with further
amounts to be assessed. At the date of approval of
the Interim Financial Statements, the legal proceedings
are still ongoing. The directors of the Company, with
reference to the available independent legal advice,
consider that it is premature to assess the likely
outcome of the proceedings.

The museum event, being the principal business
project of the joint venture, operated for
approximately one year and was closed in early
June 2026 as planned. The joint venture is presently
focused on pursuing the legal proceedings referred
to above. Any potential recoveries from the legal
proceedings will be recognised only when they
become virtually certain.

During the six months ended 30 June 2026, the
Group provided financial support to the joint venture,
amounting to approximately RMB2,519,000, for
operating expenses of the joint venture. Due to the
Alleged Acts of the defendants and the resulting
deterioration in the joint venture’s operations,
the management of the Group has assessed the
recoverable amount of its loans to the joint venture
and determined that it is not recoverable. Accordingly,
an impairment loss of approximately RMB2,519,000
has been recognised for the six months ended 30 June
2026.

EaEiRE 2R E (8
#EAsia Partners IFBD Limited
(TAsia Partners)))iZ 8%
Fid o SREAEEEEDN
A o ZERREZHNGO)E
BHEEBELNRABK
FNEW S HIEBOTETA
((EBITHEDMEANBERN
SRR - EE(LE D ER
#7512,142,0008 T(HAR
#10,966,9007T) © HBEFF
HHE— S5 - ML EPH
BIEmE B - AERFRNE
HEITH o« ARREBELRER
BB EEEREZ  RAR
B ST SR eAM AT REAE R 14 B i
1%

ZEMEEHR/AEEENT
EXBEE  KeH—F
I B 325 Bl 202656 A 714

o REDER I FINET
AR o RRFADEL
BB R W IR E E TR
ERR 73 TLARER -

HE20269F6H308 IF N
A AEEREETERE
BB HHARE2,519,000
T ARAEDNENEIERM
X o BRI ENEEITA RS
fhERNALMEERE(L
AEEEBEECHBERS
ERERENERA UK E
S WHEEE AR -
it - B E 2026568308 1EX
EAEERREBEOARE
2,519,0007T °
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Notes to the Condensed Consolidated Interim Financial Information

RRAAR & R HARS 75 B BB 3
For the six months ended 30 June 2026 & =2026%6 A30H 1E/~1E A

14. INTEREST IN A JOINT VENTURE (Continued) 14. SELERERE)
Commitments AGE
The Group has the following unrecognised REBRARGELENER
commitments relating to its interest in a joint venture. BLAT RERAG

30 June 31 December
2026 2025
2026%F 2025%F
6H30H 12H31H

RMB’000 RMB'000
ARBT T ARETTT
(Unaudited) (Audited)
(REEERK) (&= R)

Commitments to contribute AR E T ENT -
funding or resources for:

Financial support if called MBEZRWERE) - 19,211
During the six months ended 30 June 2026, the H=2026F6 301 LE/ @
Group provided financial support of approximately A REBERE EERE
RMB2,519,000 to the joint venture under the above HEREREMBIR/OARE
commitment, and the remaining commitment expired 2,519,0007T * AT A&EEE
upon the closure of the museum event in early June Y EEIEEN 202656 A W14
2026. SREE &
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Notes to the Condensed Consolidated Interim Financial Information

FRAAR & R HARS 75 B RO 3
For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

15. PREPAYMENTS, DEPOSITS AND OTHER 15. FARIE - RERHEME
RECEIVABLES Wk E

30 June 31 December

2026 2025
20265 20254
6H30H 12HA31H
RMB’000 RMB’'000
ARET T AREFIT
(Unaudited) (Audited)
(REEER) (=)
Current portion BEAER &
Prepayments to suppliers TEfS Bt ERE IR 286 1,991
Other prepayments H AT 5RIE 693 1,034
Deposit for IP merchandising PR E B iR e (M)
business (Note) 14,335 14,860
Other receivables H fth FEU KR IE 3,280 3,136
Deposits & 492 334
19,086 21,355
Less: Loss allowance Ve Bk (82) (119)
19,004 21,236
Non-current portion FREBBD
Prepayments for acquisition of ~BEEWE « BB M&E
property, plant and equipment  FY B FIE - 642
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Notes to the Condensed Consolidated Interim Financial Information

RRAAR & R HARS 75 B BB 3
For the six months ended 30 June 2026 #2026 6 A30H 1£/~1E A

15. PREPAYMENTS, DEPOSITS AND OTHER 15. FAIRE - RERHEME
RECEIVABLES (Continued) WK IE (48)
Note: The Group has provided a deposit of approximately MisE : AEBBIPE REBHKE L

RMB14,335,000 (31 December 2025: RMB14,860,000)
for IP merchandising business opportunity. The Group’s
ultimate holding company has fully undertaken the
amount and agreed to indemnify against any losses
related to the deposit which is denominated in Euro
("EUR").

In October 2025, a wholly-owned subsidiary of the
Group commenced legal proceedings in the High
Court of the Hong Kong Special Administrative Region
seeking recovery of the deposit against 2 defendants,
including Asia Partners for breach of agreement.
The defendants denied the claims and have filed a
counterclaim of EUR4,200,000. At the date of approval
of the Interim Financial Statements, the directors of the
Company, with reference to the available independent
legal advice and based on the evidence currently
available, consider that there are valid grounds for the
claim and the defence to counterclaim. At the date
of approval of the Interim Financial Statements, the
proceedings are still ongoing.

e 4 AR 14,335,000
J0(2025F12A31H + AR
#14,860,0007T) ° ANEE
H QR IZERARE 2 8&
BZE - WRBMEZIE
SHEBENERMBRIELR
& ke UBUT (&)
A -

20259108 + AEEE
—RE2EMBRAREESHE
RIFTHE R & EA IR AR
FA - NEBTMEBES (B
#EAsia Partners) & [ A9
Be  WEORZEHE
I E 4R H R B 4,200,000
BRTT o ROBUfE AR HABT S 3Rk
BE - RAREFLLER
SHELEEERWENER
BERE FGEYE 1
ARONFABEE - Rt
EREBMEREAE 2%
FAEHEITH -

At 30 June 2026 and 31 December 2025, the 7202696 A30H 2025412

carrying amounts of prepayments, deposits and A318 - BHIE - ke kA

other receivables approximated their fair values. fhEFIEMREEEL QR
BEMEE -
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Notes to the Condensed Consolidated Interim Financial Information

FRAAR & R HARS 75 B RO 3
For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

16. INVENTORIES 16. FE

30 June 31 December

2026 2025

2026 20254

6H30H 12A31H

RMB’000 RMB'000

ARET T AREFT

(Unaudited) (Audited)

(REEX) (&&#EZ)

Raw materials R 10,524 9,958
Less: Allowance on inventories & : 17 &8 (7,388) (6,742)

3,136 3,216
Allowance on inventories amounting to approximately HZE2026F6A30H LA
RMB646,000 was recognised in the condensed A HIAR 646,000t 1F
consolidated income statement and included in cost ERBEREREE RERT
of sales for the six months ended 30 June 2026 (six R WA AHEREA#HZE
months ended 30 June 2025: RMB565,000). 2025F6 3081518 A - A

K #565,0007T) °
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Notes to the Condensed Consolidated Interim Financial Information

RRAAR & R HARS 75 B BB 3
For the six months ended 30 June 2026 & £2026%6 A30H 1E/~1E A

17. CONTRACT ASSETS, TRADE AND BILLS 17. BHEE - EZERWRFIE
RECEIVABLES REWREE

30 June 31 December

2026 2025

2026 20254

6H30H 12A31H

RMB’000 RMB’000

ARETT ARBTIT

(Unaudited) (Audited)

(REER) (E2E%)

Contract assets ABRBE 3,622 2,695
Less: Loss allowance on B AN EEREIBRE

contract assets (22) (22)

Contract assets, net BHEEFE 3,600 2,673

Trade receivables B 5 W IE 36,251 43,325

Bills receivables e E I 409 225
Less: Loss allowance on BB S RBIEEE

trade receivables B (2,859) (2,479)

Trade and bills receivables, net & 5 & U 718 K fiE Uy =

BOR 33,801 41,071

37,401 43,744
Contract assets represent the Group’s rights to BRBEEFNEEREELD
consideration for work completed but unbilled for its TERK B K 7 R & 4 A0 AR 75 U ER
business. The contract assets are transferred to trade REHER] - BN PR EG
receivables when the rights become unconditional, HE(—RER—E2=@A)
which generally take one to three months. The EREEEREZE HERK
balances of contract assets fluctuated during the six 1B - BRAEERER FR
months ended 30 June 2026 and the year ended Z AIFT IR L E Yk iR 7% 80 K 5
31 December 2025 as the Group provided varying ZeBE IR - WRBEE2026
amount of goods or services that were unbilled before F6A30BILEAEARER
the period/year-ends. 2025F12 A3 B IEEENA

WEERBBIRF S -
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EIRRAR & T BB 5 B R R

For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

17. CONTRACT ASSETS, TRADE AND BILLS
RECEIVABLES (Continued)
At 30 June 2026 and 31 December 2025, the carrying
amounts of trade and bills receivables approximated
their fair values.

The Group grants credit up to 90 days (37 December
2025: up to 90 days) upon issuance of invoice.

Movements on the Group’s loss allowance on contract
assets are as follows:

17.

EREE  BZEWIRE
REWEREE)
R2026%6A30H 52025512
A318 ' E5EKIEKEK
EENEmEREQNEEM

4

Eo

AEBPNEAHZRIREEE
BB SE908 (2025412431
A : £&F90A) -

REFANEEFBRENE
BT

30 June 31 December

2026 2025
2026 20254
6H30H 12A31H
RMB’000 RMB'000
AR¥T T ARETTT
(Unaudited) (Audited)
(RICER) (& &#I%)
At the beginning of the N K]
reporting period 22 47
Loss allowance on a collective 1z RIEAEH R EE
basis B - 12
Reversal of loss allowance e Elapiska i - (37)
At the end of the reporting RS HAR
period 22 22
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Notes to the Condensed Consolidated Interim Financial Information

RRAAR & R HARS 75 B BB 3
For the six months ended 30 June 2026 & =2026%6 A30H 1E/~1E A

u\

17. CONTRACT ASSETS, TRADE AND BILLS 17. EHEE  BEZBRFTE
RECEIVABLES (Continued) REWRE @)
Movements on the Group’s loss allowance on trade REEE ZEWFIERERE
receivables are as follows: REENT -

30 June 31 December

2026 2025
2026%F 2025%F
6H30H 12H31H
RMB’000 RMB’000
AR® TR ARETIT
(Unaudited) (Audited)
(REER) (&FEZ)
At the beginning of the ¥R B
reporting period 2,479 2,343
Loss allowance on a collective ¥z £ [F E 2R M E 18
basis B 380 136

At the end of the reporting REREHR
period 2,859 2,479
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Notes to the Condensed Consolidated Interim Financial Information

FRAAR & R HARS 75 B RO 3
For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

17. CONTRACT ASSETS, TRADE AND BILLS 17. EHEE - EZRWRFIE
RECEIVABLES (Continued) REWRE @)
At 30 June 2026 and 31 December 2025, the ageing #2026 6 A30H K&20254 12
analysis of trade and bills receivables, based on invoice RA318 - &5 EWHRIE K EW
date, was as follows: EREEEABENERRS T
T
30 June 31 December
2026 2025
20264 20254
6H30H 12A31H
RMB’000 RMB'000
AR® TR AREFT
(Unaudited) (Audited)
(REEER) (& #iz)
1 to 3 months 12318 A 33,186 40,786
Over 3 months 3EAE 3,474 2,764
36,660 43,550

Less: Loss allowance on trade  J& : B 5 EUW ZIEE 1B
receivables B (2,859) (2,479)

33,801 41,071
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Notes to the Condensed Consolidated Interim Financial Information

RRAAR & R HARS 75 B BB 3
For the six months ended 30 June 2026 & =2026%6 A30H 1E/~1E A

u\

18. FINANCIAL ASSETS AT FVPL 18. BAABEFARENE
MEE

30 June 31 December

2026 2025
2026 20254
6H30H 12A31H

RMB’000 RMB’'000
ARET T ARETT
(Unaudited) (Audited)
(REER) (&&#EZ)

Mandatorily measured at FVPL &Gz A S BEF A

Bam
— Trading securities in -REBEEZES
Hong Kong 48,324 -
- Financial products —RITEITHE R
issued by banks Em 8,171 5

56,495 5

72 STAR SHINE HOLDINGS GROUP LIMITED Interim Report 2026




Notes to the Condensed Consolidated Interim Financial Information

EIRRAR & T HB IS B R R

For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

18. FINANCIAL ASSETS AT FVPL (Continued)

In accordance with HKFRS 13 Fair Value Measurement,
the Group defines the three levels of fair value
hierarchy. The level into which a fair value measurement
is classified is determined with reference to the
observability and significance of the inputs used in the
valuation technique as follows:

e Level 1 valuations: Fair value measured using only
Level 1 inputs i.e. unadjusted
quoted prices in active markets for
identical assets or liabilities at the
measurement date.

o Level 2 valuations:  Fair value measured using Level 2
inputs i.e. observable inputs which
fail to meet Level 1 and not using
significant unobservable inputs.
Unobservable inputs are inputs
for which market data are not
available.

o Level 3 valuations: Fair value measured using
significant unobservable inputs.

Assets measured at fair value

RMB'000
ARETT
(Unaudited)
(REER)

BRAREETECEE

Financial assets at FVPL: BAREGBTARR
MERAE

Trading securities in Hong Kong A& %

Financial products issued by banks ~ ${T&1THERE R

48,324

BARBEFABENE
BMEE®

RIBEE B0 EERF 1358
RRBEFE  FAEEBAR
BEEEDR=MASFH - 21
EBEAEZHRMND2REES
SEFTE MR BUR 2 AT B A

EEHHA

EIRE: BRERFIRBEAE
ZRREE - BRE
ERHERETSY
BREEXAEBERE
HEHRE -

E2RIE  ERERBBHEL
AREE AFHAE
FIRNABRREER
ABERATEREZ
ERYE - THBE
HEDERERET
GENZEE -

EIRME: ERTTHRZER

HBEAEZANE

8 o

Fair value measurement at 30 June 2026

categorised into
120266 A30BMAABEEFEDEAR
Level 1

18

Level 3
#38
RMB'000
ARBT T
(Unaudited)
(REER)

Level 2
FAR
RMB'000
ARBT T
(Unaudited)
(REER)
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Notes to the Condensed Consolidated Interim Financial Information

RIRRAR A& P IR IS B R o

For the six months ended 30 June 2026 & =2026%6 A30H 1E/~1E A

18. FINANCIAL ASSETS AT FVPL (Continued)

18. MOAABEFABENS
BEE®)

Fair value measurement at 31 December 2025

Assets measured at fair value

categorised into
R20256 1231 B R A B MBS

Level 2
F1R £ ‘

RMB'000 RMB'000 RMB000

ARETR ARETR ARBFIL

(Audited) dited) (Audited)

%) )

Financial assets at FVPL: BAREEHAER
MEREE -

Financial products issued by banks — $R{TE{TM S BER - - 5

During the six months ended 30 June 2026 and 2025, # 220264 20256 A30H

there were no transfers between Level 1 and Level 2
fair value measurements, and no transfers into and
out of Level 3 fair value measurement. The Group's
policy is to recognise transfers between levels of fair
value hierarchy at the end of the reporting period in
which they occur.
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Notes to the Condensed Consolidated Interim Financial Information

EIRRAR & T HB IS B R R

For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

18. FINANCIAL ASSETS AT FVPL (Continued)

Information about Level 3 fair value
measurements

Financial products issued by banks

Financial products issued by banks were short-term
and redeemable on-demand investment products.

The fair value of financial products issued by banks
has been estimated and reported by the banks on a
regular basis. The unobservable input is the expected
annual return rate fixed in the investment contracts.
These expected annual return rates were up to
approximately 3.29% at 30 June 2026 (37 December
2025:1.16%).

The movements of financial products issued by banks
during the six months ended 30 June 2026 and year
ended 31 December 2025 in the balance of these
Level 3 fair value measurements are as follows:

18. BAABEFABRENS
BMEE®)
EBEINAAEETEN
RITBRTHEHESR
RITRTHERERAGE N
TEOMEEREER -

BITBRITHSHERNARE
BERBITEHHELRE - T
AERGAAREANPETE
HIEEFEERE - R2026
F6H30H F ZEEHFER
R ZE3.29% (2025912
H318 :1.16%) °

H E20265F6 A30H IE/XAA
KECE2025F12A3181EF
B ROTRIHSRERRK
L EIHA R BIETBERE
BT

30 June 31 December
2026 2025
2026F 20254
6H30H 12A31H
RMB’'000 RMB'000
ARET T ARET T
(Unaudited) (Audited)
(RBER) (ER)
At the beginning of the R BT
reporting period 5 8,006
Addition NE 43,697 97,005
Disposal & (35,600) (105,000)
Changes in fair value NREEZE 134 (6)
Exchange realignment ME X8 (65) -
At the end of the reporting PG ER
period 8,171 5
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Notes to the Condensed Consolidated Interim Financial Information

REIRR%R & o BB 15 B B R

For the six months ended 30 June 2026 #2026 6 A30H 1£/~1E A

19. SHARE CAPITAL AND TREASURY SHARES

Ordinary shares of HK$0.01 each  SR0.01B THEZBERRA

Authorised: EE

At 1 January 2025 (Audited), #202541 518 (9ER) -
31 December 2025 (Audited), 2025128318 (8&%) -
1 January 2026 (Audited) and 2026F1 51 (EEH) R
30 June 2026 (Unaudited) 2026%6A30H (R EEH)

19. BREAREFR®E

Nominal Nominal
value value
R EE EE [}
‘000 HK$'000 RMB'000
T TEr AR¥TR

Number of
shares

10,000,000 100,000 84,177

Number of

shares

gt ] Hff mfE

‘000 HK$'000
Tk TER

Share capital

B
Nominal
value

Nominal
value

Treasury
shares
ERRR
RMB'000
N S

RMB'000
AREBTT

Issued and fully paid: BRTREE
At 1 January 2025 (Audited),  #2025F 1A 1R (EE) -

31 December 2025 (Audited), 2025128318 (&) -

1 January 2026 (Audited) 2006E1 1R (EEH) 1,260,000 12,600 10,511 =
Repurchase of shares (Note) IR () - - - (1,425)
At 30 June 2026 (Unaudited) 7202656308 (RAEHH) 1,260,000 12,600 10,511 (1,425)

Note: In January 2026, the Company repurchased a total of
230,000 ordinary shares of HK$0.01 each in the capital
of the Company at an aggregate price of approximately
HK$1,650,000 (equivalent to approximately
RMB1,425,000). The highest price paid and the lowest
price paid were approximately HK$7.48 and HK$7.00
per share, respectively. The total amounts paid on the
repurchased shares of 230,000 ordinary shares were
recognised as treasury shares.
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BIE - 202618 » AR AE
8% 4 ££230,000 & E A
0.O1TBTE®E BEY
1,650,000/ 7T (FEE A &)
AR#1,425,0007T) - &S
LEREBEEI N A
TR7.48% 7T & 7.008 T ©
FLE [B1§8 T A% 230,0000%
BINEFECHEREER
f&1p ©




Notes to the Condensed Consolidated Interim Financial Information

FRAAR & R HARS 75 B RO 3
For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

20. CONTRACT LIABILITIES, OTHER PAYABLES 20. EHEE - HtENSRE
AND ACCRUALS R EERTFRIE

30 June 31 December

2026 2025
20265 20254
6H30H 12HA31H
RMB’000 RMB’'000
ARET T ARBTT
(Unaudited) (Audited)
(REER) (fE &%)
Current portion BEAER &
Payables for acquisition BEME  BFERE&E
of property, plant and B e SRIE
equipment 2,042 2,056
Commission payables ERAe = 1,923
Other payables EAth FET50IE 2,352 2,970
Accruals for auditor’s JE ST A 25 A 3
remuneration 313 1,028
Accruals for employee benefit fExHE B855I >
expenses 2,650 4,703
Accruals for professional fees  fEzH =2 & 765 856
Other accruals EAh FEETHRIE 148 296
Other tax payables E i I 1,362 1,088
9,632 14,920
Contract liabilities BRAEE 5,318 802
14,950 15,722
Non-current portion FEENHIE 2
Other payables HAth FET 5018 1,246 1,271
At 30 June 2026 and 31 December 2025, the carrying 7202656 A30H %2025 12
amounts of other payables and accruals approximated A318 - At e RIE R EET
their fair values. HIERRREEEE N AEEME

4

o
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Notes to the Condensed Consolidated Interim Financial Information

REIRR%R & o BB 15 B B R

For the six months ended 30 June 2026 & =2026%6 A30H 1E/~1E A

21. TRADE AND BILLS PAYABLES

BEZRNREREN
R
E 5 R TR (FifRE(a)

Trade and bills payables

Trade payables
(Note (a))

AR® TR
(Unaudited)

ESRNRERENRE

30 June 31 December

2026 PAVVAS
20265
6H30H

20254
12H31H
RMB’000
ARETTE
(Audited)
(EER)

RMB’000

(REE)

To related parties FEAS T RA 3,539 1,077
To third parties BNTE=FR 53,090 60,416
56,629 61,493

Bills payables (Note (b)) FANEEE TR ()] 2,470 4,984
59,099 66,477

Note (a): The trade payables are interest free and with
normal credit terms up to 30 days (37 December
2025: up to 30 days).

Note (b): At 30 June 2026, the bills payables with maturity
date within one year carry fixed interest rate
ranging from approximately 1.9% to 2.0% (31
December 2025: 1.9% to 2.02%) per annum. The
bills payables are guaranteed by a related party
which the family members of the directors of the
Company have control and/or significant influence
over the related company.

At 30 June 2026 and 31 December 2025, the carrying
amounts of trade and bills payables approximated
their fair values.
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Miit) : BHRNRIBBRTE
REZEEEH&ESE30
H(20254¢12H31H
wEZE30H) °

MisE(b) © 72026 6H30H - &
HAE—FANENE
BOEEFEMNENT
#91.9%%E2.0% (2025
FI12H31H : 1.9% %
2.02%) ° BN EIRHE
B ER - MARAE
EOREKBEHBEH A
AR EIER,HE

2= Y

720264564308 }2025412
A318 - ESRMNRIBEREN
ZENEAEREQAAEEM
g °




Notes to the Condensed Consolidated Interim Financial Information

EIRRAR & T HB IS B R R

For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

21. TRADE AND BILLS PAYABLES (Continued)

At 30 June 2026 and 31 December 2025, the ageing

analysis of trade and bills payables, based on invoice/

issue date, was as follows:

21. ESENRERENSER
(#8)
R202656 A30H 52025512
A318 ' B 5 EMZHBERER
ERRRE HITEYNER
AT

30 June
2026
20265
6H30H

31 December
2025
20254
12A31H
RMB'000
ARBFTT
(Audited)
(EER)

RMB’000
AR® T
(Unaudited)
(REEX)

1 to 3 months 12318 A 44,075 63,981
Over 3 months 3EA U E 15,024 2,496
59,099 66,477

22. LOANS FROM ULTIMATE HOLDING COMPANY
At 30 June 2026, the balances amounting to
approximately RMB64,018,000 (37 December 2025:
RMB66,884,000) are unsecured, fixed interest rate
ranging from approximately 5.7% to 6.5% per annum
(31 December 2025: 5.7% to 6.5% per annum) and
repayable on demand. The remaining balances are
unsecured, non-interest bearing and repayable on
demand. The amount represents advances to the
Group for its working capital requirements.

At 30 June 2026 and 31 December 2025, the carrying
amounts of the loans from ultimate holding company
approximated their fair values.

22. BRARERATER
M20265E6H308  AFEELHA
R#64,018,0007T (2025412
H318 : AR66,884,000
) BERE EEEFEF
BN F45.7%%E6.5% 2 A
(2025F12H31H : FFHEL
57%%26.5%) 5 B AR E K
BiE - MR AEERE - 1
FHEWBRERK(EE - ZHB
REEMBAEELEEST
Sk mE R -

20264965308 }2025412
A318  REZKERRQF
BRAEAEREEQAEEM

e

Eo
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Notes to the Condensed Consolidated Interim Financial Information

REIRR%R & o BB 15 B B R

For the six months ended 30 June 2026 & =2026%6 A30H 1E/~1E A

23. CAPITAL COMMITMENTS

Capital expenditure contracted B EJHIERELEMNE

23.

BRI

30 June 31 December

2026 2025
2026F 20254
6H30H 12H31H

RMB’'000 RMB’000
AR® TR ARBT T
(Unaudited) (Audited)
(REFEX) (EER)

for but not yet incurred NG 364 903
24. RELATED PARTY TRANSACTIONS 24, BHEERS

In addition to the transactions/information disclosed
elsewhere in the Interim Financial Information, further
information of the related party transactions for the
six months ended 30 June 2026 and 2025 is set out
below.

(a) Holding entity
The ultimate holding company and controlling
shareholder are disclosed in Note 1 to the
Interim Financial Information. Details of the
loans from ultimate holding company are set out
in Note 22 to the Interim Financial Information.
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Notes to the Condensed Consolidated Interim Financial Information

FRAAR & R HARS 75 B RO 3
For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

24. RELATED PARTY TRANSACTIONS (Continued) 24, BB RS (5)

(b) Transactions with related parties (b) EBEEEEEAE RSB
Saved as disclosed elsewhere in the Interim B BR B 7 & R A 4t 36
Financial Information, the following transactions DEIEBEEN  HE
were carried out with related parties during the 20264 % 202596 H30
six months ended 30 June 2026 and 2025, at HiIEA@EA - BREIH
terms mutually agreed by both parties: & 75 [ 175 7 60 16k R

BT ETTIATR S

Six months ended 30 June

B ZE6A30H LL~EA
2026 2025
2026%F 20254
RMB’000 RMB’'000
ARETT AREFT
(Unaudited) (Unaudited)
Nature of transaction X 5 %85| (REEXK) (RE&EER)
Related companies B ) (PR EE())
(Note (i)
(i) Office rental payments* ()Sz S #i A =T E*
(Notes (i) and (v)) (PR &EGi) B (v) 68 776

(ii) Purchases of footwear (i) 5k 88 £ 8 &
products* (Notes (iii) (B £ Gii) Bz (v)

and (v)) 29,013 64,982

(iii) Interest expenses* (i) A B R X *
(Notes (iv) and (v)) (B & iv) Bz (v)) 1,831 1,566
30,912 67,324
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Notes to the Condensed Consolidated Interim Financial Information

RS EA

AR M E R

For the six months ended 30 June 2026 & =2026%6 A30H 1E/~1E A

24. RELATED PARTY TRANSACTIONS (Continued)

82

(b) Transactions with related parties

(Continued)
Notes:

(i) The family members of the directors of the
Company have control and/or significant

influence over the related companies.

(i)  Lease payments were charged in accordance

with respective tenancy agreements.

(i) Purchases were charged in accordance with the

framework agreement.

(iv)  Interest expenses were charged in accordance

with respective loan agreements.

(v The above transactions were charged based
on the terms mutually agreed with the related
parties and in the ordinary and usual course of

business.

* These related party transactions also constitute
connected transactions or continuing connected
transactions as defined in Chapter 14A of the

Listing Rules.

24. BAEEAR S (8)

(b)

STAR SHINE HOLDINGS GROUP LIMITED Interim Report 2026

REBATRS (E)

BT -

() EBEFORBHBEBA

EVN

AAEGER B

REEN -

(i) MEMRTDIZEBE

SR -

(i) WEHREZBIZR

1 o

(iv) FEFXTDZERE

b

) AERZ TR
RN RC

Yo WEBER K

EBBIZHETT ©

* ZERE T 25 I
B ETARAIE +mA
SRAENRBERS
ST ER R S




Notes to the Condensed Consolidated Interim Financial Information

BARA

R A RA 7% & R R

For the six months ended 30 June 2026 & £20269F6 A30H 1E/~1E A

24. RELATED PARTY TRANSACTIONS (Continued)
(c)

Key management personnel
remuneration

Key management includes the executive directors
and chief executive officer of the Company
who have the responsibility for the planning,
directing, controlling and the execution of the
activities of the Group. The compensation paid
or payable to key management is shown below:

24. BEEARZ(E)
() TEEEEASHMH

TEERERRARR
g R ERIRBTT
REBETE KRR R
TEERITHESR - B
NEENEEEREN
FrENZI RN T

Six months ended 30 June
BZE6H30H LL/<EA
2026 2025
20264 20254

RMB’000 RMB’000
AR¥T T AREBTT
(Unaudited) (Unaudited)
(REFEZ) (REEER)

Wages and salaries IEkE® 2,004 2,092

Pension costs — defined ~ RIREHA - R R
contribution plan st 25 42
2,029 2,134

EEEREBERAT —T -4 PHHRE 83
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Notes to the Condensed Consolidated Interim Financial Information

REIRR%R & o BB 15 B B R

For the six months ended 30 June 2026 #2026 6 A30H 1£/~1E A

25. MAJOR NON-CASH TRANSACTIONS
In addition to the information disclosed elsewhere in
the Interim Financial Statements, the Group had the
following major non-cash transactions:

(@)  During the six months ended 30 June 2026, the
Group utilised deposits paid for acquisition of
property, plant and equipment of approximately
RMB642,000 (2025 Nil) for the addition of
property, plant and equipment.

(b) During the six months ended 30 June 2026,
the Group entered into lease arrangements
in respect of leased assets with a total capital
value at the inception of leases of approximately
RMB538,000 (2025: Nil).
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25. FEFRERS
BRpe e BB IS R B A 2R D P
WENERI - KEBEUT
TEIFFAERS

(a) EZE2026%6HA308 I
NEAR - AEBECEFA
WEEmZE - WE K&
ZEMEZEEHARE
642,0007C (20254
) LARBYE  HWE
ST

(b) EE2026%6HA30H I
NEA AEERBEE
BEATVHERZHE R
HEMRKBRHNEANRE
45 NER#538,0007T
(2025%F : #%) »
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